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Second Advanced Gold Development Opportunity 
Emerging at Forrestania 

Medallion Metals Limited (ASX: MM8) (Medallion or the Company) is pleased to report the results of its review of 
historical drilling at the Teddy Bear Gold Deposit (Teddy Bear), within the recently acquired Forrestania Gold Project 
(FGP). Teddy Bear is one of several priority gold prospects being systematically advanced as Medallion evaluates the 
broader gold potential of FGP, with work underway to support a future Mineral Resource Estimate (MRE) and test 
extensions to the deposit. 

In addition, results from a recent shallow Slimline RC drilling program completed on a historical stockpile adjacent to the 
Teddy Bear waste dump confirmed potentially economic gold grades, highlighting another opportunity to contribute to the 
Company's Early Production Strategy. 

Highlights 

• Teddy Bear confirmed as a second advanced gold opportunity within the Forrestania Gold Project, 64km 
north of Cosmic Boy Concentrator (CBC) 

• Broad, shallow gold mineralisation has been defined over approximately 500m of strike within and around 
the historical Teddy Bear open pit 

• Historical drilling validates broad, high-grade gold mineralisation outside the historical pit, supporting 
progression towards a Mineral Resource Estimate.  Significant intercepts include: 

• 18m @ 3.64g/t Au from 57m (TBRC034) incl. 3m @ 10.23g/t Au from 64m 

• 40m @ 1.41g/t Au from 20m (TBRC009) incl. 8m @ 2.63g/t Au from 42m 

• 18m @ 2.49g/t Au from 22m (TBP140) 

• 29m @ 1.52g/t Au from 27m (TPB066)  

• 22m @ 1.98g/t Au from 55m incl. 6m @ 4.81g/t Au (TBRC039) from 55m 

• 4m @ 6.98g/t Au from 24m (TBP111)  

• 5m @ 3.34g/t Au from 27m (TBRC026) within 16m @ 1.65g/t Au from 27m 

• Recent Slimline RC drilling confirmed an average stockpile grade of 0.95g/t Au, supporting ongoing 
evaluation of future processing opportunities 

• Further drilling planned to support resource evaluation and test extensions to mineralisation 

Managing Director, Paul Bennett, commented: 

"The Forrestania Gold Project is continuing to demonstrate the breadth of its gold potential. Following the recent results 
from Lounge Lizard, Teddy Bear provides further confidence that the project hosts multiple opportunities capable of 
contributing to future resource growth. 

Importantly, the evaluation of the Teddy Bear stockpile complements our Early Production Strategy, demonstrating that 
Forrestania presents opportunities to both build long-term resources and identify near-term processing opportunities as 
we continue unlocking value across the project. 

Combined with the Ravensthorpe Gold Project, Forrestania provides the second pillar of Medallion’s growth strategy, with 
a unique platform to expand resources, extend mine life and build a larger, sustainable gold business." 
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Overview  

Teddy Bear is located on granted Mining Lease M77/324 within the “Western Trend” of the Forrestania Greenstone Belt, 
approximately 16km west of the 1.4 Moz Bounty Gold Mine and 64km by established roads from the Cosmic Boy 
Concentrator (CBC). Teddy Bear was mined as a small satellite open pit to Bounty between 1989 and 1992. Historical 
drilling (excluding grade control) comprises 210 drill holes completed between 1989 and 1998, with a further three holes 
drilled in 2018. 

 
Figure 1:  Plan view of Forrestania Gold Project with Teddy Bear Open Pit location. 
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Medallion has completed a first pass evaluation of Teddy Bear, including extensive data validation, Digital Global 
Positioning System (DGPS) surveys of all available collars, open pit mapping, data review and a Slimline RC drilling 
program to assess the grade of an historical stockpile adjacent to the Teddy Bear waste dump. This work has validated 
the historical drilling dataset and demonstrated strong continuity of the shallow-dipping gold mineralisation, providing 
confidence to advance ongoing resource evaluation, resource definition and extensional drilling. 

 

Figure 2: Teddy Bear Pit (looking south) where thick mineralised intercepts remain in the eastern wall, haul road and southern benches. 

At a 0.5 g/t Au cutoff and up to 2m continuous internal dilution, significant drill intercepts remaining outside of the pit shell, 
include:   

South of main pit: 

• 24m @ 1.3g/t Au from 58m (TBP112) 
• 40m @ 1.41g/t Au from 20m (TBRC009) incl. 8m @ 2.63g/t Au from 42m 
• 29m @ 1.52g/t Au from 27m (TPB066) 
• 16m @ 1.65g/t Au from 27m (TBRC026) incl. 5m @ 3.34g/t Au from 27m (TBRC026) 
• 26m @ 1.4 g/t Au from 38m (TBP114) 
• 2m @ 9.8 g/t Au from 45m (TBP063) 
• 8m @ 1.74 g/t Au from 142m (TBRC050) 
• 18m @ 1.08 g/t Au from 88m (TBP024) 
• 15m @ 1.04g/t Au from 34m (TBRC043) 

Down plunge main pit: 
• 18m @ 3.64g/t Au from 57m (TBRC034) incl. 3m @ 10.23g/t Au from 64m 
• 15m @ 1.89 g/t Au from 48m (TPB075) 
• 25m @ 1.03g/t Au from 60m (TBRC038) 
• 15m @ 1.01g/t Au from 142m (TBRC049) 

North of pit: 
• 18m @ 2.49g/t Au from 22m (TBP140) 
• 20m @ 2.07g/t Au from 20m (TBP110)  
• 4m @ 6.98g/t Au from 24m (TBP111)  

The reported results form part of a subset of historical RC and diamond drilling validated by Medallion through review of 
the original drilling database, open-file reports and targeted field inspections, providing confidence in the historical dataset. 
For further information relating to the historical drilling dataset at Teddy Bear, refer to Annexures 2, 4, 5 and 7. 

Gold mineralisation at Teddy Bear is hosted within a chert unit between a hangingwall basalt and ultramafic footwall, with 
mineralisation interpreted to be controlled by a bedding sub-parallel structure (shallow fault-thrust). Mineralisation dips 30 
to 40 degrees ESE and is associated with a significant flexure in the overall trend. Historic drilling has defined 
mineralisation to the north and south of the existing shallow pit, as well as down dip, with the system remaining open in all 
directions.  
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Much of the mineralisation has a true thickness of 10 to 20m and has been drilled on approximately 20m x 20m spacing, 
with the majority comprising oxide mineralisation. At depth, gold mineralisation occurs within fresh rock and is associated 
with pyrrhotite and arsenopyrite hosted in cherty banded iron formation, similar to the nearby Bounty Gold Mine.  

 
Figure 3:  Long sectional view of Teddy Bear Looking west. All intercepts are outside the pit shell. 

Limited deeper drilling means the plunge geometry of the mineralisation has not yet been resolved. Mineralisation may 
exhibit either a moderate to steep northerly plunge or a shallow plunge, with the latter potentially indicating repeat lodes 
at depth. Historical drilling has generally tested the deposit to approximately 60m below surface, although three holes 
completed in 2018 extended drilling to depths of 125–150m. The deepest hole (TBRC050) intersected 8m @ 1.74g/t 
Au. 

Future work will focus on advancing Teddy Bear through resource evaluation, including grade validation, resource 
definition and extensional drilling, to support a future MRE. Deep sectional drilling is planned to better define the plunge 
geometry and assess the potential for additional mineralisation at depth. 
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Figure 4:  Cross sectional view of Teddy Bear historical drilling outside current pit (Looking North) 

Stockpile Evaluation 

The historical stockpile at Teddy Bear has a surveyed volume of approximately 47,000m³. Medallion recently completed 
30 Slimline RC drillholes for a total of 189m (average depth of 6.3m) to determine the average gold grade and collect bulk 
density (BD) data to support a MRE and ongoing mine planning studies. 

Results from the 30 drillholes are shown in Table 1. In aggregate, the drilling returned an average grade of 0.95g/t Au, 
with a peak assay of 4.81g/t Au. Laboratory BD measurements averaged 1.78 for compacted material and 1.50 for non-
compacted material. 

Hole From To Au g/t Interval 

TBRC001 0 5 0.68 5m @ 0.68 g/t Au (TBRC001) 

TBRC001A 0 5 0.62 5m @ 0.62 g/t Au (TBRC001A) 

TBRC002 0 6 1.00 6m @ 1.00 g/t Au (TBRC002) 

TBRC002A 0 6 0.76 6m @ 0.76 g/t Au (TBRC002A) 

TBRC003 0 6 1.41 6m @ 1.41 g/t Au (TBRC003) 

TBRC003A 0 6 0.87 6m @ 0.87 g/t Au (TBRC003A) 

TBRC004 0 6 0.98 6m @ 0.98 g/t Au (TBRC004) 

TBRC004A 0 6 1.13 6m @ 1.13 g/t Au (TBRC004A) 

TBRC005 0 3 0.90 3m @ 0.90 g/t Au (TBRC005) 

TBRC005A 0 7 1.59 7m @ 1.59 g/t Au (TBRC005A) 

TBRC006 0 7 0.66 7m @ 0.66 g/t Au (TBRC006) 

TBRC007 0 6 0.49 6m @ 0.49 g/t Au (TBRC007) 

TBRC008 0 7 0.78 7m @ 0.78 g/t Au (TBRC008) 

TBRC009 0 6 1.06 6m @ 1.06 g/t Au (TBRC009) 

TBRC010 0 4 0.80 4m @ 0.80 g/t Au (TBRC010) 

TBRC011 0 5 1.15 5m @ 1.15 g/t Au (TBRC011) 

TBRC012 0 5 0.74 5m @ 0.74 g/t Au (TBRC012) 

TBRC013 0 5 0.49 5m @ 0.49 g/t Au (TBRC013) 

TBRC014 0 8 0.93 8m @ 0.93 g/t Au (TBRC014) 

TBRC015 0 8 0.89 8m @ 0.89 g/t Au (TBRC015) 
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TBRC016 0 9 0.91 9m @ 0.91 g/t Au (TBRC016) 

TBRC017 0 8 0.90 8m @ 0.90 g/t Au (TBRC017) 

TBRC018 0 8 0.85 8m @ 0.85 g/t Au (TBRC018) 

TBRC019 0 8 0.83 8m @ 0.83 g/t Au (TBRC019) 

TBRC020 0 8 1.37 8m @ 1.37 g/t Au (TBRC020) 

TBRC021 0 8 1.03 8m @ 1.03 g/t Au (TBRC021) 

TBRC022 0 8 0.84 8m @ 0.84 g/t Au (TBRC022) 

TBRC023 0 6 1.09 6m @ 1.09 g/t Au (TBRC023) 

TBRC024 0 5 1.93 5m @ 1.93 g/t Au (TBRC024) 

TBRC025 0 4 0.67 4m @ 0.67 g/t Au (TBRC025) 

Table 1:  Results from Slimline RC drilling from the low-grade stockpile at Teddy Bear Open Pit 

The drilling results and BD data will support a MRE for the stockpile and provide important inputs into Medallion's 
assessment of early processing opportunities at FGP.  

For further information relating to the stockpile drilling at Teddy Bear, refer to Annexures 3 & 8. 

 
Figure 5:  Stockpile at Teddy Bear 

Strategic Progress 

The rapid advancement of Lounge Lizard and Teddy Bear in the months following the acquisition of Forrestania 
demonstrates the substance of the project's historical gold endowment and reinforces Medallion's confidence in its long-
term potential to yield both near term production opportunities as well as new discoveries. As the Company prepares to 
commence drilling across priority prospects in H2 CY2026, Forrestania is expected to play an increasingly important role 
in expanding Medallion's resource base, complementing the Ravensthorpe Gold Project (RGP) as it advances towards 
production. Progress across both projects reflects Medallion's strategy of advancing the RGP towards production while 
systematically unlocking the broader gold potential of the Forrestania Gold Project. 

 

This announcement is authorised for release by the Managing Director of Medallion Metals Limited. 
 

-ENDS- 
 

For further information, please visit the Company's website www.medallionmetals.com.au or contact: 

 
 
Paul Bennett 
Managing Director 
Medallion Metals Limited 
Phone: +61 8 6424 8700 
Email: info@medallionmetals.com.au  
Level 1, 50 Kings Park Rd, West Perth WA 6005 

Stephen Moloney 
GM Corporate Development 
Medallion Metals Limited 
Phone: 0403 222 052 
Email: smoloney@medallionmetals.com.au 
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ANNEXURE 1: Important Notices. 

DISCLAIMER 

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained 
in this material or of the views, opinions and conclusions contained in this material. To the maximum extent permitted by law, the 
Company, and its respective directors, officers, employees, agents and advisers disclaim any liability (including, without limitation any 
liability arising from fault or negligence) for any loss or damage arising from any use of this material or its contents, including any error 
or omission there from, or otherwise arising in connection with it. 

PREVIOUSLY REPORTED INFORMATION 

References in this announcement may have been made to certain ASX announcements, including exploration results, Mineral 
Resources and Ore Reserves. For full details, refer said announcement on said date. The Company is not aware of any new information 
or data that materially affects this information. Other than as specified in this announcement and mentioned announcements, the 
Company confirms it is not aware of any new information or data that materially affects the information included in the original market 
announcement(s), and in the case of estimates of Mineral Resources and Ore Reserves, that all material assumptions and technical 
parameters underpinning the estimates in the relevant announcement continue to apply and have not materially changed. The 
Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified 
from the original announcement. 

CAUTIONARY STATEMENTS 

Certain information in this announcement may contain references to visual results. The Company draws attention to the inherent 
uncertainty in reporting visual results. 

COMPETENT PERSONS STATEMENT 

The information in this announcement that relates to exploration results is based on information compiled by Mr Ian Gregory, a 
Competent Person who is a Member of the Australian Institute of Geologists (AIG).  Mr Gregory is an employee and security holder of 
the Company and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and 
to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting 
of Exploration Results, Mineral Resources and Ore Reserves (the JORC Code). Mr Gregory consents to the inclusion in this 
announcement of the matters based on his information in the form and context in which it appears. 

FORWARD LOOKING STATEMENTS 

Some statements in this announcement are forward-looking statements. Such statements include, but are not limited to, statements 
with regard to capacity, future production and grades, projections for sales, sales growth, estimated revenues and reserves, the 
construction cost of a new project, projected operating costs and capital expenditures, the timing of expenditure, future cash flow, 
cumulative negative cash flow (including maximum cumulative negative cash flow), the outlook for minerals and metals prices, the 
outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the use of 
phrases such as “will”, “would”, “could”, “expect”, “anticipate”, “believe”, “likely”, “should”, “could”, “predict”, “plan”, “propose”, “forecast”, 
“estimate”, “target”, “outlook”, “guidance” and “envisage”. By their nature, forward-looking statements involve risk and uncertainty 
because they relate to events and depend on circumstances that will occur in the future and may be outside the Company’s control. 
Actual results and developments may differ materially from those expressed or implied in such statements because of a number of 
factors, including levels of demand and market prices, the ability to produce and transport products profitably, the impact of foreign 
currency exchange rates on market prices and operating costs, operational problems, political uncertainty and economic conditions in 
relevant areas of the world, the actions of competitors, suppliers or customers, activities by governmental authorities such as changes 
in taxation or regulation. Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which 
speak only as at the date of this announcement. Subject to any continuing obligations under applicable law or any relevant stock 
exchange listing rules, the Company does not undertake any obligation to publicly release any updates or revisions to any forward-
looking statements contained in this material, whether as a result of any change in the Company’s expectations in relation to them, or 
any change in events, conditions or circumstances on which any such statement is based. 
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ANNEXURE 2: Teddy Bear historical drilling collar plan with long section and cross section locations 
and orientations. 
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ANNEXURE 3: Teddy Bear stockpile drilling collar plan. 
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ANNEXURE 4: Historical Teddy Bear Drilling – Drill Hole Collar Table  

HOLEID Easting Northing RL Type Grid DEPTH Dip Azimuth Completed 

FTBD004 746580.7 6444576.5 453.9 DD GDA2020_50 81 -60.0 270.0 1997 

FTBD005 746516.1 6444425.6 451.0 DD GDA2020_50 75.5 -60.0 270.0 1997 

FTBP001 746368.2 6444709.2 447.4 RC GDA2020_50 40 -60.0 249.7 1998 

FTBP002 746392.9 6444717.4 447.8 RC GDA2020_50 47 -60.0 249.7 1998 

FTBP003 746418.6 6444725.2 448.2 RC GDA2020_50 37 -60.0 249.7 1998 

FTBP004 746445.4 6444734.5 448.8 RC GDA2020_50 31 -60.0 249.7 1998 

FTBP005 746473.2 6444744.3 449.6 RC GDA2020_50 36 -60.0 249.7 1998 

FTBP006 746496.6 6444752.8 450.0 RC GDA2020_50 40 -60.0 249.7 1998 

FTBP007 746520.7 6444760.5 450.5 RC GDA2020_50 46 -60.0 249.7 1998 

FTBP008 746544.7 6444769.1 451.0 RC GDA2020_50 58 -60.0 249.7 1998 

FTBP009 746568.3 6444776.4 451.5 RC GDA2020_50 72 -60.0 249.7 1998 

FTBP010 746480.3 6444800.8 449.8 RC GDA2020_50 31 -60.0 249.7 1998 

FTBP011 746508.0 6444122.4 447.7 RC GDA2020_50 78 -60.0 249.7 1998 

FTBP012 746482.9 6444696.0 449.2 RC GDA2020_50 49 -60.0 249.7 1998 

FTBP013 746529.9 6444713.3 450.3 RC GDA2020_50 55 -60.0 249.7 1998 

FTBP014 746553.3 6444722.0 451.1 RC GDA2020_50 67 -60.0 249.7 1998 

FTBP015 746574.0 6444729.7 451.5 RC GDA2020_50 81 -60.0 249.7 1998 

FTBP016 746390.7 6444079.1 445.1 RC GDA2020_50 49 -60.0 249.7 1998 

FTBP017 746414.2 6444087.7 445.6 RC GDA2020_50 49 -60.0 249.7 1998 

FTBP018 746470.5 6444108.6 446.9 RC GDA2020_50 78 -60.0 249.7 1998 

FTBP019 746484.5 6444113.8 447.2 RC GDA2020_50 78 -60.0 249.7 1998 

FTBP020 746447.0 6444099.9 446.4 RC GDA2020_50 73 -60.0 249.7 1998 

TBP001 746427.2 6444364.1 448.0 RC GDA2020_50 48 -60.0 249.7 1989 

TBP002 746474.1 6444381.4 449.2 RC GDA2020_50 57 -60.0 249.7 1989 

TBP003 746460.1 6444376.2 448.4 RC GDA2020_50 52 -60.0 249.7 1989 

TBP004 746289.2 6444431.2 444.0 RC GDA2020_50 30 -60.0 249.7 1989 

TBP005 746312.7 6444439.9 444.3 RC GDA2020_50 30 -60.0 249.7 1989 

TBP006 746335.2 6444448.2 445.1 RC GDA2020_50 30 -60.0 249.7 1989 

TBP007 746359.6 6444457.3 445.6 RC GDA2020_50 30 -60.0 249.7 1989 

TBP008 746383.0 6444465.9 446.1 RC GDA2020_50 30 -60.0 249.7 1989 

TBP009 746406.5 6444474.6 446.8 RC GDA2020_50 30 -60.0 249.7 1989 

TBP010 746429.9 6444483.3 447.1 RC GDA2020_50 30 -60.0 249.7 1989 

TBP011 746453.4 6444492.0 447.9 RC GDA2020_50 30 -60.0 249.7 1989 

TBP012 746476.8 6444500.6 448.6 RC GDA2020_50 30 -60.0 249.7 1989 

TBP013 746500.3 6444509.3 449.3 RC GDA2020_50 30 -60.0 249.7 1989 

TBP014 746362.8 6444227.2 444.9 RC GDA2020_50 30 -60.0 249.7 1989 

TBP015 746386.3 6444235.8 446.2 RC GDA2020_50 30 -60.0 249.7 1989 

TBP016 746409.8 6444244.5 446.0 RC GDA2020_50 39 -60.0 249.7 1989 

TBP017 746433.2 6444253.2 446.3 RC GDA2020_50 33 -60.0 249.7 1989 

TBP018 746456.7 6444261.9 447.1 RC GDA2020_50 39 -60.0 249.7 1989 

TBP019 746480.1 6444270.5 447.9 RC GDA2020_50 33 -60.0 249.7 1989 

TBP020 746503.6 6444279.2 448.8 RC GDA2020_50 33 -60.0 249.7 1989 

TBP021 746527.0 6444287.9 449.7 RC GDA2020_50 30 -60.0 249.7 1989 

TBP022 746550.5 6444296.6 450.2 RC GDA2020_50 30 -60.0 249.7 1989 

TBP023 746573.9 6444305.3 450.8 RC GDA2020_50 30 -60.0 249.7 1989 

TBP024 746534.2 6444403.6 451.9 RC GDA2020_50 128 -90.0 249.7 1993 

TBP025 746514.2 6444282.4 448.9 RC GDA2020_50 100 -90.0 249.7 1995 

TBP026 746535.1 6444404.0 452.0 RC GDA2020_50 111 -60.0 249.7 1995 

TBP027 746490.9 6444505.8 449.0 RC GDA2020_50 100 -90.0 249.7 1995 

TBP028 746495.1 6444667.4 449.4 RC GDA2020_50 100 -90.0 249.7 1995 

TBP029 746562.2 6444144.7 448.8 RC GDA2020_50 100 -90.0 249.7 1995 

TBP030 746449.5 6444211.3 446.8 RC GDA2020_50 20 -90.0 249.7 1996 

TBP031 746402.6 6444193.9 445.6 RC GDA2020_50 20 -90.0 249.7 1996 

TBP032 746355.7 6444176.6 444.6 RC GDA2020_50 20 -90.0 249.7 1996 

TBP033 746503.0 6444333.2 450.0 RC GDA2020_50 20 -90.0 249.7 1996 

TBP034 746456.1 6444315.8 447.6 RC GDA2020_50 20 -90.0 249.7 1996 

TBP035 746432.6 6444307.1 447.4 RC GDA2020_50 20 -90.0 249.7 1996 

TBP036 746409.2 6444298.5 446.1 RC GDA2020_50 20 -90.0 249.7 1996 
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TBP037 746385.7 6444289.8 445.6 RC GDA2020_50 20 -90.0 249.7 1996 

TBP038 746362.3 6444281.1 444.9 RC GDA2020_50 20 -90.0 249.7 1996 

TBP039 746521.2 6444451.7 451.6 RC GDA2020_50 20 -90.0 249.7 1996 

TBP040 746474.3 6444434.3 449.8 RC GDA2020_50 20 -90.0 249.7 1996 

TBP041 746450.9 6444425.6 448.8 RC GDA2020_50 20 -90.0 249.7 1996 

TBP042 746427.4 6444417.0 448.3 RC GDA2020_50 20 -90.0 249.7 1996 

TBP043 746404.0 6444408.3 447.9 RC GDA2020_50 20 -90.0 249.7 1996 

TBP044 746380.5 6444399.6 446.8 RC GDA2020_50 20 -90.0 249.7 1996 

TBP045 746484.4 6444549.2 448.8 RC GDA2020_50 20 -90.0 249.7 1996 

TBP046 746437.5 6444531.9 447.4 RC GDA2020_50 20 -90.0 249.7 1996 

TBP047 746390.6 6444514.5 447.0 RC GDA2020_50 20 -90.0 249.7 1996 

TBP048 746343.7 6444497.1 445.5 RC GDA2020_50 20 -90.0 249.7 1996 

TBP051 746397.7 6444285.6 445.9 RC GDA2020_50 80 -58.5 267.6 1997 

TBP052 746417.6 6444285.7 446.3 RC GDA2020_50 80 -61.7 267.2 1997 

TBP053 746438.3 6444285.9 446.9 RC GDA2020_50 80 -60.0 270.0 1997 

TBP054 746457.9 6444285.9 447.4 RC GDA2020_50 80 -60.0 270.0 1997 

TBP055 746397.5 6444325.4 446.4 RC GDA2020_50 60 -61.3 271.9 1997 

TBP056 746417.4 6444324.9 446.9 RC GDA2020_50 60 -59.7 268.4 1997 

TBP057 746437.9 6444324.6 447.4 RC GDA2020_50 60 -60.0 270.0 1997 

TBP058 746457.6 6444324.8 447.8 RC GDA2020_50 80 -59.7 267.5 1997 

TBP059 746398.8 6444365.7 446.8 RC GDA2020_50 60 -60.0 270.0 1997 

TBP060 746417.8 6444365.0 447.4 RC GDA2020_50 60 -60.0 270.0 1997 

TBP061 746438.0 6444364.7 447.9 RC GDA2020_50 60 -60.0 270.0 1997 

TBP062 746458.5 6444365.2 448.4 RC GDA2020_50 80 -60.0 270.0 1997 

TBP063 746418.3 6444405.7 447.6 RC GDA2020_50 60 -59.9 267.7 1997 

TBP064 746437.9 6444405.7 448.2 RC GDA2020_50 60 -60.0 270.0 1997 

TBP065 746457.5 6444405.4 448.6 RC GDA2020_50 60 -60.0 270.0 1997 

TBP066 746479.0 6444405.7 449.3 RC GDA2020_50 80 -60.0 270.0 1997 

TBP067 746417.4 6444445.5 447.3 RC GDA2020_50 60 -59.5 269.1 1997 

TBP068 746435.9 6444445.7 447.9 RC GDA2020_50 60 -60.3 267.8 1997 

TBP069 746457.0 6444445.7 448.4 RC GDA2020_50 60 -60.2 269.3 1997 

TBP070 746477.5 6444446.1 449.1 RC GDA2020_50 80 -59.5 265.9 1997 

TBP071 746446.9 6444485.1 447.7 RC GDA2020_50 40 -60.0 270.0 1997 

TBP072 746466.6 6444485.1 448.3 RC GDA2020_50 50 -60.0 270.0 1997 

TBP073 746487.0 6444485.6 449.2 RC GDA2020_50 60 -60.0 270.0 1997 

TBP074 746508.2 6444486.1 450.4 RC GDA2020_50 70 -60.0 270.0 1997 

TBP075 746528.1 6444505.4 451.7 RC GDA2020_50 80 -59.0 269.7 1997 

TBP076 746514.4 6444526.4 450.6 RC GDA2020_50 60 -58.8 261.4 1997 

TBP077 746505.7 6444547.1 449.7 RC GDA2020_50 40 -60.0 270.0 1997 

TBP078 746525.5 6444546.5 451.0 RC GDA2020_50 60 -59.7 267.3 1997 

TBP079 746527.4 6444587.0 450.8 RC GDA2020_50 40 -61.1 268.9 1997 

TBP080 746527.2 6444606.9 450.6 RC GDA2020_50 40 -60.2 268.1 1997 

TBP081 746497.5 6444446.3 450.0 RC GDA2020_50 80 -60.0 270.0 1997 

TBP082 746477.9 6444324.4 448.4 RC GDA2020_50 80 -59.3 264.3 1997 

TBP083 746547.1 6444586.5 452.0 RC GDA2020_50 55 -88.4 200.9 1997 

TBP084 746544.6 6444606.4 451.6 RC GDA2020_50 80 -87.7 99.1 1997 

TBP085 746526.1 6444545.9 450.9 RC GDA2020_50 80 -89.7 210.0 1997 

TBP086 746566.2 6444646.1 452.0 RC GDA2020_50 80 -61.4 267.3 1997 

TBP087 746546.1 6444647.0 451.0 RC GDA2020_50 60 -60.5 267.3 1997 

TBP088 746526.8 6444647.6 450.3 RC GDA2020_50 40 -60.0 271.4 1997 

TBP089 746526.2 6444627.1 450.4 RC GDA2020_50 40 -60.0 270.0 1997 

TBP090 746545.8 6444627.4 451.4 RC GDA2020_50 60 -60.4 267.3 1997 

TBP091 746546.4 6444588.9 451.0 RC GDA2020_50 60 -59.9 267.7 1997 

TBP092 746546.8 6444605.0 451.0 RC GDA2020_50 60 -59.4 264.2 1997 

TBP093 746548.0 6444566.8 452.0 RC GDA2020_50 80 -60.0 270.0 1997 

TBP094 746547.4 6444545.5 451.0 RC GDA2020_50 59 -60.0 270.0 1997 

TBP095 746548.0 6444528.4 453.0 RC GDA2020_50 80 -58.7 266.9 1997 

TBP096 746487.1 6444508.4 449.0 RC GDA2020_50 50 -61.7 268.0 1997 

TBP097 746507.4 6444507.0 449.3 RC GDA2020_50 60 -60.0 270.0 1997 

TBP098 746566.6 6444606.7 452.4 RC GDA2020_50 80 -60.2 267.4 1997 
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TBP099 746566.7 6444567.5 453.2 RC GDA2020_50 80 -59.8 267.0 1997 

TBP100 746563.5 6444545.6 453.4 RC GDA2020_50 90 -60.0 267.7 1997 

TBP101 746568.0 6444527.9 453.8 RC GDA2020_50 82 -60.9 267.2 1997 

TBP102 746527.4 6444486.5 451.7 RC GDA2020_50 80 -60.3 265.9 1997 

TBP103 746467.7 6444466.1 448.4 RC GDA2020_50 50 -60.2 269.0 1997 

TBP104 746487.9 6444466.2 449.4 RC GDA2020_50 60 -59.7 265.0 1997 

TBP105 746508.0 6444466.1 450.5 RC GDA2020_50 80 -61.0 268.0 1997 

TBP106 746457.5 6444427.1 448.5 RC GDA2020_50 60 -60.0 267.8 1997 

TBP107 746478.5 6444426.6 449.1 RC GDA2020_50 70 -59.7 267.4 1997 

TBP108 746498.1 6444405.7 450.2 RC GDA2020_50 82 -59.7 269.6 1997 

TBP109 746565.9 6444665.7 451.9 RC GDA2020_50 60 -60.4 270.1 1997 

TBP110 746545.8 6444667.1 451.3 RC GDA2020_50 50 -59.8 268.3 1997 

TBP111 746526.5 6444668.7 450.4 RC GDA2020_50 40 -60.7 268.4 1997 

TBP112 746528.5 6444446.9 451.8 RC GDA2020_50 88 -59.9 259.4 1997 

TBP113 746528.3 6444466.3 451.9 RC GDA2020_50 76 -60.6 264.6 1997 

TBP114 746498.3 6444426.2 450.2 RC GDA2020_50 80 -60.2 265.8 1997 

TBP115 746517.9 6444406.4 451.2 RC GDA2020_50 85 -60.0 270.0 1997 

TBP116 746537.8 6444404.8 451.9 RC GDA2020_50 76 -60.0 270.0 1997 

TBP117 746518.4 6444425.6 451.2 RC GDA2020_50 70 -60.0 270.0 1997 

TBP118 746538.4 6444425.1 452.2 RC GDA2020_50 82 -60.0 270.0 1997 

TBP119 746548.3 6444447.3 452.8 RC GDA2020_50 76 -60.0 270.0 1997 

TBP120 746569.0 6444447.5 453.8 RC GDA2020_50 82 -60.0 270.0 1997 

TBP121 746548.4 6444466.7 452.9 RC GDA2020_50 76 -60.0 270.0 1997 

TBP122 746568.2 6444466.8 453.9 RC GDA2020_50 76 -60.0 270.0 1997 

TBP123 746546.7 6444487.4 452.9 RC GDA2020_50 70 -60.0 270.0 1997 

TBP124 746547.2 6444504.5 452.8 RC GDA2020_50 70 -60.0 270.0 1997 

TBP125 746588.0 6444527.5 454.9 RC GDA2020_50 76 -60.0 270.0 1997 

TBP126 746608.6 6444526.9 455.6 RC GDA2020_50 80 -60.0 270.0 1997 

TBP127 746583.8 6444545.5 454.4 RC GDA2020_50 76 -60.0 270.0 1997 

TBP128 746603.6 6444544.9 455.2 RC GDA2020_50 76 -60.0 270.0 1997 

TBP129 746587.6 6444568.1 454.2 RC GDA2020_50 88 -60.0 270.0 1997 

TBP130 746606.9 6444568.1 454.9 RC GDA2020_50 80 -60.0 270.0 1997 

TBP131 746566.8 6444588.6 453.0 RC GDA2020_50 80 -60.0 270.0 1997 

TBP132 746586.0 6444588.2 453.7 RC GDA2020_50 57 -60.0 270.0 1997 

TBP133 746587.1 6444607.0 453.3 RC GDA2020_50 69 -60.0 270.0 1997 

TBP134 746607.2 6444606.6 453.9 RC GDA2020_50 75 -60.0 270.0 1997 

TBP135 746565.8 6444628.1 452.1 RC GDA2020_50 69 -60.0 270.0 1997 

TBP136 746585.1 6444628.2 452.8 RC GDA2020_50 63 -60.0 270.0 1997 

TBP137 746585.8 6444645.4 452.7 RC GDA2020_50 69 -60.0 270.0 1997 

TBP138 746586.0 6444664.5 452.7 RC GDA2020_50 75 -60.0 270.0 1997 

TBP139 746526.9 6444691.1 449.9 RC GDA2020_50 53 -60.0 270.0 1997 

TBP140 746546.6 6444688.1 450.9 RC GDA2020_50 57 -60.0 270.0 1997 

TBP141 746566.1 6444685.3 451.5 RC GDA2020_50 69 -60.0 270.0 1997 

TBP142 746585.6 6444682.6 452.3 RC GDA2020_50 72 -60.0 270.0 1997 

TBRC001 746453.2 6444265.7 447.1 RC GDA2020_50 54 -60.0 270.0 1997 

TBRC002 746473.7 6444265.9 447.7 RC GDA2020_50 60 -60.0 270.0 1997 

TBRC003 746478.5 6444286.1 448.0 RC GDA2020_50 65 -60.0 270.0 1997 

TBRC004 746438.5 6444305.7 447.2 RC GDA2020_50 48 -60.0 270.0 1997 

TBRC005 746458.2 6444305.9 447.5 RC GDA2020_50 54 -60.0 270.0 1997 

TBRC006 746479.9 6444346.6 448.7 RC GDA2020_50 75 -60.0 270.0 1997 

TBRC007 746479.7 6444367.7 449.2 RC GDA2020_50 73 -60.0 270.0 1997 

TBRC008 746497.1 6444366.2 449.5 RC GDA2020_50 91 -60.0 270.0 1997 

TBRC009 746470.1 6444386.2 449.1 RC GDA2020_50 66 -60.0 270.0 1997 

TBRC010 746457.9 6444345.8 448.5 RC GDA2020_50 62 -60.0 270.0 1997 

TBRC011 746487.4 6444385.7 449.7 RC GDA2020_50 69 -60.0 270.0 1997 

TBRC012 746567.3 6444437.3 453.9 RC GDA2020_50 121 -60.0 270.0 1997 

TBRC013 746507.2 6444387.1 450.5 RC GDA2020_50 90 -60.0 270.0 1997 

TBRC014 746527.6 6444456.7 451.8 RC GDA2020_50 86 -60.0 270.0 1997 

TBRC015 746566.1 6444507.2 453.9 RC GDA2020_50 97 -60.0 270.0 1997 

TBRC016 746571.5 6444536.6 454.1 RC GDA2020_50 93 -60.0 270.0 1997 
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TBRC017 746580.7 6444557.2 454.3 RC GDA2020_50 97 -60.0 270.0 1997 

TBRC018 746586.0 6444597.1 453.5 RC GDA2020_50 89 -60.0 270.0 1997 

TBRC019 746470.9 6444435.7 449.1 RC GDA2020_50 47 -60.0 270.0 1997 

TBRC020 746486.2 6444435.9 449.3 RC GDA2020_50 61 -60.0 270.0 1997 

TBRC021 746507.1 6444436.4 450.7 RC GDA2020_50 75 -60.0 270.0 1997 

TBRC022 746537.9 6444595.5 430.2 RC GDA2020_50 43 -90.0 0.0 1997 

TBRC023 746535.6 6444576.1 430.4 RC GDA2020_50 43 -90.0 0.0 1997 

TBRC024 746443.5 6444386.0 440.6 RC GDA2020_50 43 -60.0 270.0 1997 

TBRC025 746495.8 6444326.3 448.9 RC GDA2020_50 30 -60.0 270.0 1997 

TBRC026 746497.2 6444346.4 449.2 RC GDA2020_50 45 -60.0 270.0 1997 

TBRC027 746518.3 6444346.8 449.9 RC GDA2020_50 55 -60.0 270.0 1997 

TBRC028 746487.3 6444356.6 449.0 RC GDA2020_50 40 -60.0 270.0 1997 

TBRC029 746507.1 6444356.6 449.8 RC GDA2020_50 55 -60.0 270.0 1997 

TBRC030 746527.8 6444356.3 450.4 RC GDA2020_50 65 -60.0 270.0 1997 

TBRC031 746517.3 6444366.4 450.3 RC GDA2020_50 65 -60.0 270.0 1997 

TBRC032 746537.9 6444366.4 451.1 RC GDA2020_50 75 -60.0 270.0 1997 

TBRC033 746582.9 6444602.0 453.2 RC GDA2020_50 73 -55.0 270.0 1997 

TBRC034 746583.4 6444591.5 453.5 RC GDA2020_50 85 -55.0 270.0 1997 

TBRC035 746580.5 6444582.0 453.6 RC GDA2020_50 73 -55.0 270.0 1997 

TBRC036 746575.9 6444571.5 453.8 RC GDA2020_50 81 -55.0 270.0 1997 

TBRC037 746575.5 6444562.1 453.9 RC GDA2020_50 80 -50.0 270.0 1997 

TBRC038 746571.8 6444552.1 453.8 RC GDA2020_50 85 -50.0 270.0 1997 

TBRC039 746555.9 6444532.2 453.4 RC GDA2020_50 79 -55.0 270.0 1997 

TBRC040 746564.5 6444521.6 453.8 RC GDA2020_50 78 -50.0 270.0 1997 

TBRC041 746493.5 6444305.8 448.7 RC GDA2020_50 80 -60.0 270.0 1997 

TBRC042 746528.5 6444306.1 449.5 RC GDA2020_50 91 -60.0 270.0 1997 

TBRC043 746479.5 6444256.1 447.8 RC GDA2020_50 60 -60.0 270.0 1997 

TBRC044 746529.8 6444256.6 448.9 RC GDA2020_50 73 -60.0 270.0 1997 

TBRC045 746468.5 6444198.9 447.2 RC GDA2020_50 60 -60.0 270.0 1997 

TBRC046 746520.5 6444206.3 448.5 RC GDA2020_50 85 -60.0 270.0 1997 

TBRC047 746465.4 6444155.4 446.9 RC GDA2020_50 61 -60.0 270.0 1997 

TBRC048 746515.5 6444156.5 448.0 RC GDA2020_50 75 -60.0 270.0 1997 

TBRC049 746642.0 6444495.5 457.1 RC GDA2020_50 180 -60.0 250.0 2018 

TBRC050 746642.0 6444441.5 456.4 RC GDA2020_50 198 -70.0 251.5 2018 

TBRC051 746622.0 6444373.5 454.3 RC GDA2020_50 180 -60.0 251.5 2018 
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ANNEXURE 5: Historical Teddy Bear Drilling – Assay Results. 

HoleID From To Int Au_ppm Intercept Status 

FTBD004 22 52 30.00 0.82 30m @ 0.82g/t Au from 22m Unmined 

FTBD005 49 69 20.00 1.41 20m @ 1.41g/t Au from 49m Unmined 

and 72 75 3.00 1.03 3m @ 1.03g/t Au from 72m Unmined 

FTBP001     NSI  

FTBP002     NSI  

FTBP003     NSI  

FTBP004     NSI  

FTBP005     NSI  

FTBP006     NSI  

FTBP007   0.00  NSI  

FTBP008 24 25 1.00 1.24 1m @ 1.24g/t Au from 24m Unmined 

FTBP009 30 34 4.00 1.56 4m @ 1.56g/t Au from 30m Unmined 

FTBP010     NSI  

FTBP011     NSI  

FTBP012   0.00  NSI Unmined 

FTBP013 33 35 2.00 5.51 2m @ 5.51g/t Au from 33m Unmined 

including 33 34 1.00 10.40 1m @ 10.4g/t Au from 33m Unmined 

FTBP014 43 45 2.00 0.97 2m @ 0.97g/t Au from 43m Unmined 

and 49 55 6.00 0.78 6m @ 0.78g/t Au from 49m Unmined 

FTBP015     NSI  

FTBP016     NSI  

FTBP017     NSI  

FTBP018     NSI  

FTBP019     NSI  

FTBP020     NSI  

TBP001 1 28 27.00 0.93 27m @ 0.93g/t Au from 1m Partly Mined 

unmined 12 28 16.00 0.66 16m @ 0.66g/t Au from 12m Unmined 

TBP002 17 25 8.00 0.88 8m @ 0.88g/t Au from 17m Unmined 

and 28 31 3.00 0.84 3m @ 0.84g/t Au from 28m Unmined 

TBP002 51 57 6.00 0.82 6m @ 0.82g/t Au from 51m Unmined 

TBP003 7 15 8.00 0.93 8m @ 0.93g/t Au from 7m Partly Mined 

unmined 9 15 6.00 1.04 6m @ 1.04g/t Au from 9m Unmined 

and 23 25 2.00 1.30 2m @ 1.3g/t Au from 23m Unmined 

and 40 50 10.00 0.99 10m @ 0.99g/t Au from 40m Unmined 

TBP004     NSI  

TBP005     NSI  

TBP006     NSI  

TBP007     NSI  

TBP008     NSI  

TBP009     NSI Unmined 

TBP010     NSI Unmined 

TBP011 18 27 9.00 0.59 9m @ 0.59g/t Au from 18m Unmined 

TBP012   0.00  NSI  

TBP013     NSI  

TBP014     NSI  

TBP015     NSI  

TBP016 3 6 3.00 0.60 3m @ 0.6g/t Au from 3m Unmined 

TBP017 3 6 3.00 2.76 3m @ 2.76g/t Au from 3m Mined 

TBP017 12 15 3.00 0.92 3m @ 0.92g/t Au from 12m Unmined 

TBP018 30 33 3.00 0.94 3m @ 0.94g/t Au from 30m Unmined 

TBP019     NSI  

TBP020     NSI  

TBP021     NSI  

TBP022     NSI  

TBP023     NSI  

TBP023     NSI  

TBP024 88 106 18.00 1.08 18m @ 1.08g/t Au from 88m Unmined 

including 88 90 2.00 2.79 2m @ 2.79g/t Au from 88m Unmined 
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and 110 111 1.00 1.41 1m @ 1.41g/t Au from 110m Unmined 

and 115 117 2.00 0.65 2m @ 0.65g/t Au from 115m Unmined 

TBP025 57 67 10.00 1.12 10m @ 1.12g/t Au from 57m Unmined 

TBP026 48 52 4.00 0.98 4m @ 0.98g/t Au from 48m Unmined 

and 74 76 2.00 0.98 2m @ 0.98g/t Au from 74m Unmined 

and 94 96 2.00 0.50 2m @ 0.5g/t Au from 94m Unmined 

and 103 107 4.00 0.54 4m @ 0.54g/t Au from 103m Unmined 

TBP027 40 60 20.00 0.66 20m @ 0.66g/t Au from 40m Partly Mined 

Unmined 45 47 2.00 1.56 2m @ 1.56g/t Au from 45m Unmined 

and 53 60 7.00 0.76 7m @ 0.76g/t Au from 53m Unmined 

TBP028     NSI  

TBP029     NSI  

TBP030     NSI  

TBP031     NSI  

TBP032     NSI  

TBP033     NSI  

TBP034     NSI  

TBP035     NSI  

TBP036 0 3 3.00 1.17 3m @ 1.17g/t Au from 0m Mined 

TBP037     NSI  

TBP038     NSI  

TBP039     NSI  

TBP040     NSI  

TBP041 8 20 12.00 0.63 12m @ 0.63g/t Au from 8m Mined 

TBP042 0 16 16.00 0.82 16m @ 0.82g/t Au from 0m Partly Mined 

TBP042 8 16 8.00 0.69 8m @ 0.69g/t Au from 8m Unmined 

TBP043 0 12 12.00 1.53 12m @ 1.53g/t Au from 0m Partly Mined 

Unmined 8 12 4.00 0.85 4m @ 0.85g/t Au from 8m Unmined 

TBP044     NSI  

TBP045 8 16 8.00 2.31 8m @ 2.31g/t Au from 8m Mined 

TBP046     NSI  

TBP047     NSI  

TBP048     NSI  

TBP051     NSI  

TBP052 0 7 7.00 6.00 7m @ 6g/t Au from 0m Mined 

TBP053 20 24 4.00 1.37 4m @ 1.37g/t Au from 20m Unmined 

TBP054 24 38 14.00 0.90 14m @ 0.9g/t Au from 24m Unmined 

including 36 38 2.00 2.04 2m @ 2.04g/t Au from 36m Unmined 

TBP055     NSI  

TBP056 1 6 5.00 1.46 5m @ 1.46g/t Au from 1m Mined 

and 8 15 7.00 0.80 7m @ 0.8g/t Au from 8m Unmined 

TBP057 22 25 3.00 0.60 3m @ 0.6g/t Au from 22m Unmined 

TBP058 43 49 6.00 1.00 6m @ 1g/t Au from 43m Unmined 

TBP059 0 9 9.00 0.97 9m @ 0.97g/t Au from 0m Mined 

TBP060 0 18 18.00 1.39 18m @ 1.39g/t Au from 0m Partly Mined 

Unmined 7 18 11.00 0.87 11m @ 0.87g/t Au from 7m Unmined 

TBP061 0 11 11.00 1.21 11m @ 1.21g/t Au from 0m Mined 

and 21 23 2.00 0.54 2m @ 0.54g/t Au from 21m Unmined 

and 24 39 15.00 0.88 15m @ 0.88g/t Au from 24m Unmined 

TBP062 1 16 15.00 1.59 15m @ 1.59g/t Au from 1m Partly Mined 

Unmined 9 16 7.00 0.80 7m @ 0.8g/t Au from 9m Unmined 

and 38 53 15.00 1.06 15m @ 1.06g/t Au from 38m Unmined 

TBP063 0 18 18.00 1.32 18m @ 1.32g/t Au from 0m Partly Mined 

Unmined 8 18 10.00 0.77 10m @ 0.77g/t Au from 8m Unmined 

and 45 47 2.00 9.80 2m @ 9.8g/t Au from 45m Unmined 

TBP064 0 4 4.00 1.01 4m @ 1.01g/t Au from 0m Mined 

and 4 8 4.00 0.66 4m @ 0.66g/t Au from 4m Mined 

and 27 34 7.00 1.08 7m @ 1.08g/t Au from 27m Unmined 

TBP065 15 16 1.00 5.58 1m @ 5.58g/t Au from 15m Mined 

and 25 47 22.00 1.25 22m @ 1.25g/t Au from 25m Unmined 
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TBP066 27 56 29.00 1.52 29m @ 1.52g/t Au from 27m Unmined 

including 27 29 2.00 4.45 2m @ 4.45g/t Au from 27m Unmined 

TBP067 2 4 2.00 1.04 2m @ 1.04g/t Au from 2m Mined 

TBP068 1 8 7.00 0.75 7m @ 0.75g/t Au from 1m Mined 

TBP069 9 17 8.00 1.30 8m @ 1.3g/t Au from 9m Mined 

TBP069 20 27 7.00 0.57 7m @ 0.57g/t Au from 20m Mined 

TBP070 29 38 9.00 1.64 9m @ 1.64g/t Au from 29m Unmined 

including 33 34 1.00 3.68 1m @ 3.68g/t Au from 33m Unmined 

TBP071 0 4 4.00 2.27 4m @ 2.27g/t Au from 0m Mined 

TBP072 11 25 14.00 1.50 14m @ 1.5g/t Au from 11m Mined 

TBP073 25 30 5.00 1.20 5m @ 1.2g/t Au from 25m Unmined 

and 34 37 3.00 0.98 3m @ 0.98g/t Au from 34m Unmined 

TBP074 38 51 13.00 1.84 13m @ 1.84g/t Au from 38m Unmined 

TBP075 48 63 15.00 1.89 15m @ 1.89g/t Au from 48m Unmined 

including 50 54 4.00 3.10 4m @ 3.1g/t Au from 50m Unmined 

TBP076 2 3 1.00 1.97 1m @ 1.97g/t Au from 2m Mined 

and 19 51 32.00 1.50 32m @ 1.5g/t Au from 19m Partly Mined 

Unmined 50 51 1.00 1.30 1m @ 1.3g/t Au from 50m Unmined 

TBP077 0 3 3.00 1.44 3m @ 1.44g/t Au from 0m Mined 

and 11 18 7.00 4.59 7m @ 4.59g/t Au from 11m Mined 

and 31 36 5.00 0.82 5m @ 0.82g/t Au from 31m Mined 

and 37 40 3.00 1.23 3m @ 1.23g/t Au from 37m Unmined 

TBP078 27 52 25.00 3.20 25m @ 3.2g/t Au from 27m Partly Mined 

Unmined 44 52 8.00 1.28 8m @ 1.28g/t Au from 44m Unmined 

TBP079 22 26 4.00 1.03 4m @ 1.03g/t Au from 22m Mined 

TBP080 1 4 3.00 0.99 3m @ 0.99g/t Au from 1m Mined 

and 6 26 20.00 1.93 20m @ 1.93g/t Au from 6m Partly Mined 

Unmined 23 26 3.00 1.29 3m @ 1.29g/t Au from 23m Unmined 

and 29 30 1.00 1.15 1m @ 1.15g/t Au from 29m Unmined 

TBP081 30 36 6.00 0.71 6m @ 0.71g/t Au from 30m Unmined 

and 38 40 2.00 0.72 2m @ 0.72g/t Au from 38m Unmined 

and 42 56 14.00 1.37 14m @ 1.37g/t Au from 42m Unmined 

including 53 55 2.00 4.13 2m @ 4.13g/t Au from 53m Unmined 

TBP082 54 58 4.00 1.31 4m @ 1.31g/t Au from 54m Unmined 

and 65 66 1.00 1.45 1m @ 1.45g/t Au from 65m Unmined 

TBP083 27 30 3.00 0.84 3m @ 0.84g/t Au from 27m Mined 

and 34 37 3.00 0.60 3m @ 0.6g/t Au from 34m Mined 

and 38 52 14.00 1.05 14m @ 1.05g/t Au from 38m Partly Mined 

Unmined 48 52 4.00 2.30 4m @ 2.3g/t Au from 48m Unmined 

TBP084 29 30 1.00 1.50 1m @ 1.5g/t Au from 29m Mined 

and 34 39 5.00 0.65 5m @ 0.65g/t Au from 34m Mined 

and 46 61 15.00 1.26 15m @ 1.26g/t Au from 46m Unmined 

TBP085 36 48 12.00 2.67 12m @ 2.67g/t Au from 36m Mined 

and 55 67 12.00 0.86 12m @ 0.86g/t Au from 55m Unmined 

TBP086 43 46 3.00 0.96 3m @ 0.96g/t Au from 43m Unmined 

TBP087 21 41 20.00 1.03 20m @ 1.03g/t Au from 21m Unmined 

and 43 46 3.00 0.96 3m @ 0.96g/t Au from 43m Unmined 

TBP088 1 5 4.00 1.32 4m @ 1.32g/t Au from 1m Unmined 

and 19 26 7.00 0.72 7m @ 0.72g/t Au from 19m Unmined 

including 24 25 1.00 1.98 1m @ 1.98g/t Au from 24m Unmined 

and 31 32 1.00 17.30 1m @ 17.3g/t Au from 31m Unmined 

TBP089 1 3 2.00 0.75 2m @ 0.75g/t Au from 1m Mined 

and 19 26 7.00 1.67 7m @ 1.67g/t Au from 19m Unmined 

TBP090 21 26 5.00 0.73 5m @ 0.73g/t Au from 21m Mined 

and 35 36 1.00 1.07 1m @ 1.07g/t Au from 35m Unmined 

and 38 40 2.00 0.66 2m @ 0.66g/t Au from 38m Unmined 

TBP091 29 55 26.00 1.12 26m @ 1.12g/t Au from 29m Partly Mined 

Unmined 51 55 4.00 0.66 4m @ 0.66g/t Au from 51m Unmined 

TBP092 27 46 19.00 2.80 19m @ 2.8g/t Au from 27m Partly Mined 

Unmined 40 46 6.00 0.87 6m @ 0.87g/t Au from 40m Unmined 
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and 52 55 3.00 0.71 3m @ 0.71g/t Au from 52m Unmined 

TBP093 35 57 22.00 2.98 22m @ 2.98g/t Au from 35m Partly Mined 

Unmined 52 57 5.00 0.79 5m @ 0.79g/t Au from 52m Unmined 

TBP094 44 49 5.00 2.91 5m @ 2.91g/t Au from 44m Mined 

TBP095 51 57 6.00 4.89 6m @ 4.89g/t Au from 51m Mined 

and 61 73 12.00 1.26 12m @ 1.26g/t Au from 61m Unmined 

TBP096 15 22 7.00 0.93 7m @ 0.93g/t Au from 15m Mined 

and 25 34 9.00 1.69 9m @ 1.69g/t Au from 25m Mined 

TBP097 31 35 4.00 0.59 4m @ 0.59g/t Au from 31m Mined 

and 40 50 10.00 0.92 10m @ 0.92g/t Au from 40m Mined 

TBP098 32 56 24.00 1.56 24m @ 1.56g/t Au from 32m Mined 

TBP099 36 42 6.00 0.66 6m @ 0.66g/t Au from 36m Mined 

and 51 62 11.00 2.17 11m @ 2.17g/t Au from 51m Partly Mined 

Unmined 55 62 7.00 2.64 7m @ 2.64g/t Au from 55m Unmined 

TBP100 34 40 6.00 3.25 6m @ 3.25g/t Au from 34m Mined 

and 59 81 22.00 0.95 22m @ 0.95g/t Au from 59m Unmined 

including 60 61 1.00 3.51 1m @ 3.51g/t Au from 60m Unmined 

TBP101 51 52 1.00 2.78 1m @ 2.78g/t Au from 51m Unmined 

and 71 74 3.00 1.22 3m @ 1.22g/t Au from 71m Unmined 

TBP102 50 55 5.00 0.87 5m @ 0.87g/t Au from 50m Unmined 

and 59 67 8.00 0.84 8m @ 0.84g/t Au from 59m Unmined 

TBP103 12 26 14.00 1.18 14m @ 1.18g/t Au from 12m Mined 

TBP104 27 43 16.00 1.40 16m @ 1.4g/t Au from 27m Unmined 

including 35 38 3.00 2.22 3m @ 2.22g/t Au from 35m Unmined 

TBP105 43 55 12.00 1.48 12m @ 1.48g/t Au from 43m Unmined 

including 46 47 1.00 4.29 1m @ 4.29g/t Au from 46m Unmined 

TBP106 10 36 26.00 0.71 26m @ 0.71g/t Au from 10m Partly Mined 

Unmined 22 36 14.00 0.82 14m @ 0.82g/t Au from 22m Unmined 

TBP107 31 49 18.00 1.10 18m @ 1.1g/t Au from 31m Unmined 

TBP108 40 64 24.00 1.02 24m @ 1.02g/t Au from 40m Unmined 

and 67 70 3.00 1.05 3m @ 1.05g/t Au from 67m Unmined 

and 72 78 6.00 0.68 6m @ 0.68g/t Au from 72m Unmined 

TBP109 35 36 1.00 2.05 1m @ 2.05g/t Au from 35m Unmined 

and 48 54 6.00 0.77 6m @ 0.77g/t Au from 48m Unmined 

TBP110 20 40 20.00 2.07 20m @ 2.07g/t Au from 20m Unmined 

TBP111 24 28 4.00 6.98 4m @ 6.98g/t Au from 24m Unmined 

including 24 25 1.00 15.10 1m @ 15.1g/t Au from 24m Unmined 

TBP112 58 82 24.00 1.30 24m @ 1.3g/t Au from 58m Unmined 

and 58 69 11.00 0.97 11m @ 0.97g/t Au from 58m Unmined 

including 58 59 1.00 3.76 1m @ 3.76g/t Au from 58m Unmined 

also including 78 80 2.00 4.75 2m @ 4.75g/t Au from 78m Unmined 

TBP113 59 70 11.00 1.06 11m @ 1.06g/t Au from 59m Unmined 

TBP114 48 64 16.00 1.40 16m @ 1.4g/t Au from 48m Unmined 

including 49 55 6.00 2.76 6m @ 2.76g/t Au from 49m Unmined 

TBP115 51 69 18.00 1.03 18m @ 1.03g/t Au from 51m Unmined 

and 72 75 3.00 0.70 3m @ 0.7g/t Au from 72m Unmined 

and 77 79 2.00 0.63 2m @ 0.63g/t Au from 77m Unmined 

TBP116 72 76 4.00 0.63 4m @ 0.63g/t Au from 72m Unmined 

TBP117 51 57 6.00 1.36 6m @ 1.36g/t Au from 51m Unmined 

including 52 53 1.00 4.48 1m @ 4.48g/t Au from 52m Unmined 

and 60 68 8.00 0.59 8m @ 0.59g/t Au from 60m Unmined 

TBP118 66 72 6.00 0.92 6m @ 0.92g/t Au from 66m Unmined 

and 77 79 2.00 0.98 2m @ 0.98g/t Au from 77m Unmined 

TBP119 68 71 3.00 1.40 3m @ 1.4g/t Au from 68m Unmined 

TBP119 74 76 2.00 0.62 2m @ 0.62g/t Au from 74m Unmined 

TBP120     NSI  

TBP121     NSI Unmined 

TBP122     NSI Unmined 

TBP123     NSI  

TBP124 62 67 5.00 1.42 5m @ 1.42g/t Au from 62m Unmined 
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including 65 66 1.00 4.52 1m @ 4.52g/t Au from 65m Unmined 

TBP125   0.00  NSI  

TBP126   0.00  NSI  

TBP127 59 62 3.00 1.28 3m @ 1.28g/t Au from 59m Unmined 

and 65 68 3.00 0.83 3m @ 0.83g/t Au from 65m Unmined 

and 74 76 2.00 0.56 2m @ 0.56g/t Au from 74m Unmined 

TBP128   0.00  NSI  

TBP129 62 67 5.00 0.70 5m @ 0.7g/t Au from 62m Unmined 

and 70 82 12.00 1.15 12m @ 1.15g/t Au from 70m Unmined 

TBP130   0.00  NSI  

TBP131 32 62 30.00 1.79 30m @ 1.79g/t Au from 32m Partly Mined 

Unmined 56 62 6.00 1.33 6m @ 1.33g/t Au from 56m Unmined 

TBP132   0.00  NSI  

TBP133   0.00  NSI  

TBP134   0.00  NSI  

TBP135 35 49 14.00 1.48 14m @ 1.48g/t Au from 35m Partly Mined 

Unmined 38 49 11.00 1.68 11m @ 1.68g/t Au from 38m Unmined 

including 39 40 1.00 6.52 1m @ 6.52g/t Au from 39m Unmined 

TBP136   0.00  NSI  

TBP137   0.00  NSI  

TBP138   0.00  NSI  

TBP139   0.00  NSI Unmined 

TBP140 22 40 18.00 2.49 18m @ 2.49g/t Au from 22m Unmined 

TBP141 46 47 1.00 4.23 1m @ 4.23g/t Au from 46m Unmined 

and 52 54 2.00 1.05 2m @ 1.05g/t Au from 52m Unmined 

TBP142 67 69 2.00 1.82 2m @ 1.82g/t Au from 67m Unmined 

TBRC001 25 35 10.00 1.29 10m @ 1.29g/t Au from 25m Unmined 

TBRC002 36 46 10.00 1.06 10m @ 1.06g/t Au from 36m Unmined 

TBRC003 41 57 16.00 0.79 16m @ 0.79g/t Au from 41m Unmined 

TBRC004 19 30 11.00 0.86 11m @ 0.86g/t Au from 19m Unmined 

including 26 28 2.00 1.60 2m @ 1.6g/t Au from 26m Unmined 

TBRC005 15 31 16.00 0.75 16m @ 0.75g/t Au from 15m Unmined 

TBRC006     NSI  

TBRC007 13 19 6.00 1.64 6m @ 1.64g/t Au from 13m Unmined 

and 25 34 9.00 0.65 9m @ 0.65g/t Au from 25m Unmined 

and 53 67 14.00 0.95 14m @ 0.95g/t Au from 53m Unmined 

including 58 59 1.00 3.43 1m @ 3.43g/t Au from 58m Unmined 

and 21 32 11.00 1.92 11m @ 1.92g/t Au from 21m Unmined 

including 24 25 1.00 6.78 1m @ 6.78g/t Au from 24m Unmined 

and 42 44 2.00 0.82 2m @ 0.82g/t Au from 42m Unmined 

and 68 83 15.00 1.01 15m @ 1.01g/t Au from 68m Unmined 

including 78 79 1.00 5.29 1m @ 5.29g/t Au from 78m Unmined 

TBRC009 20 60 40.00 1.41 40m @ 1.41g/t Au from 20m Unmined 

including 42 48 8.00 2.63 8m @ 2.63g/t Au from 42m Unmined 

TBRC010 45 55 10.00 1.01 10m @ 1.01g/t Au from 45m Unmined 

including 52 53 1.00 2.60 1m @ 2.6g/t Au from 52m Unmined 

TBRC011 29 46 17.00 1.63 17m @ 1.63g/t Au from 29m Unmined 

including 29 31 2.00 5.28 2m @ 5.28g/t Au from 29m Unmined 

and 55 68 13.00 1.05 13m @ 1.05g/t Au from 55m Unmined 

TBRC012 90 92 2.00 0.53 2m @ 0.53g/t Au from 90m Unmined 

and 93 97 4.00 1.15 4m @ 1.15g/t Au from 93m Unmined 

and 103 116 13.00 0.75 13m @ 0.75g/t Au from 103m Unmined 

including 112 114 2.00 1.29 2m @ 1.29g/t Au from 112m Unmined 

TBRC013 35 36 1.00 1.06 1m @ 1.06g/t Au from 35m Unmined 

and 39 55 16.00 1.01 16m @ 1.01g/t Au from 39m Unmined 

and 69 75 6.00 0.76 6m @ 0.76g/t Au from 69m Unmined 

and 83 86 3.00 1.13 3m @ 1.13g/t Au from 83m Unmined 

TBRC014 53 55 2.00 0.69 2m @ 0.69g/t Au from 53m Unmined 

and 57 70 13.00 1.11 13m @ 1.11g/t Au from 57m Unmined 

and 73 79 6.00 0.63 6m @ 0.63g/t Au from 73m Unmined 
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TBRC015 74 79 5.00 2.57 5m @ 2.57g/t Au from 74m Unmined 

and 80 82 2.00 0.59 2m @ 0.59g/t Au from 80m Unmined 

and 91 93 2.00 0.78 2m @ 0.78g/t Au from 91m Unmined 

TBRC016 48 57 9.00 1.68 9m @ 1.68g/t Au from 48m Unmined 

and 70 72 2.00 1.66 2m @ 1.66g/t Au from 70m Unmined 

and 73 75 2.00 0.51 2m @ 0.51g/t Au from 73m Unmined 

and 80 91 11.00 1.50 11m @ 1.5g/t Au from 80m Unmined 

including 87 88 1.00 4.19 1m @ 4.19g/t Au from 87m Unmined 

also including 90 91 1.00 4.34 1m @ 4.34g/t Au from 90m Unmined 

TBRC017 56 63 7.00 0.94 7m @ 0.94g/t Au from 56m Unmined 

and 72 75 3.00 0.76 3m @ 0.76g/t Au from 72m Unmined 

and 80 84 4.00 0.69 4m @ 0.69g/t Au from 80m Unmined 

and 90 95 5.00 0.98 5m @ 0.98g/t Au from 90m Unmined 

TBRC018 65 76 11.00 2.21 11m @ 2.21g/t Au from 65m Unmined 

including 70 73 3.00 5.06 3m @ 5.06g/t Au from 70m Unmined 

TBRC019 20 25 5.00 1.09 5m @ 1.09g/t Au from 20m Unmined 

including 20 21 1.00 3.16 1m @ 3.16g/t Au from 20m Unmined 

and 27 42 15.00 0.89 15m @ 0.89g/t Au from 27m Unmined 

including 35 36 1.00 2.88 1m @ 2.88g/t Au from 35m Unmined 

TBRC020 29 33 4.00 0.60 4m @ 0.6g/t Au from 29m Unmined 

and 35 37 2.00 0.66 2m @ 0.66g/t Au from 35m Unmined 

and 40 54 14.00 1.26 14m @ 1.26g/t Au from 40m Unmined 

including 40 43 3.00 3.07 3m @ 3.07g/t Au from 40m Unmined 

TBRC021 43 44 1.00 1.68 1m @ 1.68g/t Au from 43m Unmined 

and 48 70 22.00 1.03 22m @ 1.03g/t Au from 48m Unmined 

TBRC022 5 24 19.00 2.15 19m @ 2.15g/t Au from 5m Mined 

and 32 33 1.00 3.67 1m @ 3.67g/t Au from 32m Unmined 

TBRC023 12 29 17.00 1.78 17m @ 1.78g/t Au from 12m Partly Mined 

Unmined 26 29 3.00 1.18 3m @ 1.18g/t Au from 26m Unmined 

TBRC024 1 8 7.00 0.60 7m @ 0.6g/t Au from 1m Partly Mined 

unmined 6 8 2.00 0.87 2m @ 0.87g/t Au from 6m Unmined 

and 9 14 5.00 0.69 5m @ 0.69g/t Au from 9m Unmined 

and 18 27 9.00 0.65 9m @ 0.65g/t Au from 18m Unmined 

and 30 36 6.00 1.25 6m @ 1.25g/t Au from 30m Unmined 

TBRC025     NSI  

TBRC026 27 43 16.00 1.65 16m @ 1.65g/t Au from 27m Unmined 

including 27 32 5.00 3.34 5m @ 3.34g/t Au from 27m Unmined 

TBRC027 42 54 12.00 1.94 12m @ 1.94g/t Au from 42m Unmined 

including 42 49 7.00 2.94 7m @ 2.94g/t Au from 42m Unmined 

TBRC028 3 4 1.00 1.20 1m @ 1.2g/t Au from 3m Unmined 

and 14 21 7.00 1.07 7m @ 1.07g/t Au from 14m Unmined 

including 15 16 1.00 4.20 1m @ 4.2g/t Au from 15m Unmined 

and 24 37 13.00 0.89 13m @ 0.89g/t Au from 24m Unmined 

including 31 34 3.00 1.92 3m @ 1.92g/t Au from 31m Unmined 

TBRC029 45 50 5.00 0.91 5m @ 0.91g/t Au from 45m Unmined 

TBRC030 59 65 6.00 0.75 6m @ 0.75g/t Au from 59m Unmined 

TBRC031 55 60 5.00 0.69 5m @ 0.69g/t Au from 55m Unmined 

TBRC032 30 32 2.00 1.41 2m @ 1.41g/t Au from 30m Unmined 

TBRC032 47 50 3.00 0.83 3m @ 0.83g/t Au from 47m Unmined 

TBRC032 70 75 5.00 0.96 5m @ 0.96g/t Au from 70m Unmined 

TBRC033 61 70 9.00 1.48 9m @ 1.48g/t Au from 61m Unmined 

TBRC034 57 75 18.00 3.64 18m @ 3.64g/t Au from 57m Unmined 

including 64 67 3.00 10.23 3m @ 10.23g/t Au from 64m Unmined 

TBRC035 54 73 19.00 1.16 19m @ 1.16g/t Au from 54m Unmined 

including 64 66 2.00 2.50 2m @ 2.5g/t Au from 64m Unmined 

TBRC036 45 52 7.00 1.04 7m @ 1.04g/t Au from 45m Unmined 

and 57 70 13.00 1.81 13m @ 1.81g/t Au from 57m Unmined 

including 59 64 5.00 3.26 5m @ 3.26g/t Au from 59m Unmined 

and 73 76 3.00 0.67 3m @ 0.67g/t Au from 73m Unmined 

TBRC037 47 49 2.00 0.96 2m @ 0.96g/t Au from 47m Unmined 
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and 58 68 10.00 1.57 10m @ 1.57g/t Au from 58m Unmined 

TBRC038 38 45 7.00 1.68 7m @ 1.68g/t Au from 38m Unmined 

including 38 39 1.00 4.80 1m @ 4.8g/t Au from 38m Unmined 

and 60 85 25.00 1.03 25m @ 1.03g/t Au from 60m Unmined 

TBRC039 55 77 22.00 1.98 22m @ 1.98g/t Au from 55m Unmined 

including 55 61 6.00 4.81 6m @ 4.81g/t Au from 55m Unmined 

TBRC040 65 75 10.00 2.12 10m @ 2.12g/t Au from 65m Unmined 

and 77 78 1.00 1.56 1m @ 1.56g/t Au from 77m Unmined 

TBRC041 60 74 14.00 0.83 14m @ 0.83g/t Au from 60m Unmined 

TBRC042 43 46 3.00 1.67 3m @ 1.67g/t Au from 43m Unmined 

and 77 88 11.00 0.65 11m @ 0.65g/t Au from 77m Unmined 

TBRC043 34 49 15.00 1.04 15m @ 1.04g/t Au from 34m Unmined 

TBRC044 40 41 1.00 2.11 1m @ 2.11g/t Au from 40m Unmined 

TBRC045 20 23 3.00 0.69 3m @ 0.69g/t Au from 20m Unmined 

TBRC046 73 79 6.00 0.76 6m @ 0.76g/t Au from 73m Unmined 

including 74 75 1.00 1.26 1m @ 1.26g/t Au from 74m Unmined 

TBRC047     NSI  

TBRC048     NSI  

TBRC049 142 157 15.00 1.01 15m @ 1.01g/t Au from 142m Unmined 

and 166 167 1.00 1.49 1m @ 1.49g/t Au from 166m Unmined 

TBRC050 158 166 8.00 1.74 8m @ 1.74g/t Au from 158m Unmined 

including 160 161 1.00 4.05 1m @ 4.05g/t Au from 160m Unmined 

TBRC051 140 154 14.00 0.76 14m @ 0.76g/t Au from 140m Unmined 

including 152 153 1.00 2.35 1m @ 2.35g/t Au from 152m Unmined 
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ANNEXURE 6: Teddy Bear Stockpile – Drill Hole Collar Table (Drill Hole assay results are shown in 
Table 1 in the main body of the report). 

HOLEID Easting Northing RL Type Grid DEPTH Dip Azimuth Completed 

TBRC001 746216.0 6444301.3 448.1 RC GDA2020_50 6 -90 360 2026 

TBRC001A 746217.7 6444302.8 448.2 RC GDA2020_50 6 -90 360 2026 

TBRC002 746201.2 6444305.7 448.0 RC GDA2020_50 7 -90 360 2026 

TBRC002A 746202.5 6444303.7 448.2 RC GDA2020_50 8 -90 360 2026 

TBRC003 746196.8 6444292.2 448.2 RC GDA2020_50 6 -90 360 2026 

TBRC003A 746195.3 6444292.3 448.1 RC GDA2020_50 6 -90 360 2026 

TBRC004 746179.4 6444299.0 448.7 RC GDA2020_50 7 -90 360 2026 

TBRC004A 746180.1 6444298.5 448.7 RC GDA2020_50 8 -90 360 2026 

TBRC005 746156.5 6444293.1 449.7 RC GDA2020_50 8 -90 360 2026 

TBRC005A 746159.0 6444292.9 449.7 RC GDA2020_50 8 -90 360 2026 

TBRC006 746159.8 6444281.7 449.5 RC GDA2020_50 8 -90 360 2026 

TBRC007 746172.6 6444287.7 448.9 RC GDA2020_50 7 -90 360 2026 

TBRC008 746163.7 6444264.4 449.2 RC GDA2020_50 8 -90 360 2026 

TBRC009 746171.2 6444261.6 449.3 RC GDA2020_50 7 -90 360 2026 

TBRC010 746122.2 6444251.9 446.7 RC GDA2020_50 5 -90 360 2026 

TBRC011 746147.6 6444257.9 446.7 RC GDA2020_50 6 -90 360 2026 

TBRC012 746139.4 6444295.7 447.3 RC GDA2020_50 6 -90 360 2026 

TBRC013 746143.9 6444280.6 446.9 RC GDA2020_50 6 -90 360 2026 

TBRC014 746098.6 6444293.2 449.9 RC GDA2020_50 8 -90 360 2026 

TBRC015 746109.3 6444292.0 449.9 RC GDA2020_50 8 -90 360 2026 

TBRC016 746123.3 6444289.8 450.0 RC GDA2020_50 9 -90 360 2026 

TBRC017 746095.5 6444280.1 449.7 RC GDA2020_50 8 -90 360 2026 

TBRC018 746110.3 6444278.9 449.8 RC GDA2020_50 8 -90 360 2026 

TBRC019 746122.6 6444280.5 449.9 RC GDA2020_50 8 -90 360 2026 

TBRC020 746095.6 6444266.6 449.6 RC GDA2020_50 8 -90 360 2026 

TBRC021 746111.1 6444267.9 449.5 RC GDA2020_50 8 -90 360 2026 

TBRC022 746123.8 6444268.7 449.3 RC GDA2020_50 8 -90 360 2026 

TBRC023 746180.6 6444274.6 447.9 RC GDA2020_50 7 -90 360 2026 

TBRC024 746195.6 6444277.7 447.1 RC GDA2020_50 6 -90 360 2026 

TBRC025 746211.4 6444282.6 446.0 RC GDA2020_50 4 -90 360 2026 
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ANNEXURE 7: Teddy Bear Historical Drilling JORC Table 1 

Section 1, Sampling Techniques and Data 

Criteria JORC Code explanation Commentary 

Sampling 
techniques 

• Nature and quality of sampling (e.g., cut channels, 
random chips, or specific specialised industry 
standard measurement tools appropriate to the 
minerals under investigation, such as down hole 
gamma sondes, or handheld XRF instruments, 
etc.). These examples should not be taken as 
limiting the broad meaning of sampling. 

• Include reference to measures taken to ensure 
sample representivity and the appropriate 
calibration of any measurement tools or systems 
used. 

• Aspects of the determination of mineralisation that 
are Material to the Public Report. 

• In cases where ‘industry standard’ work has been 
done this would be relatively simple (e.g., ‘reverse 
circulation drilling was used to obtain 1 m samples 
from which 3 kg was pulverised to produce a 30 g 
charge for fire assay’). In other cases, more 
explanation may be required, such as where there 
is coarse gold that has inherent sampling 
problems. Unusual commodities or mineralisation 
types (e.g., submarine nodules) may warrant 
disclosure of detailed information. 

RC 

• All reported RC drill samples for assaying were 
generated via a conventional RC hammer. 

• RC samples passed through a cyclone on the drill 
rig and a riffle splitter to provide samples for 
analysis. Samples were pulverised at the lab to 
produce a 50g charge for fire assay. 

• Samples are considered to be representative of 
the intervals sampled. 

• Reported sampling includes holes sampled as 1m 
splits and holes sampled as 3m composites. 

DD 

• No information regarding sample type was 
identified for the diamond holes reported. 
 

Drilling 
techniques 

• Drill type (e.g., core, reverse circulation, open-hole 
hammer, rotary air blast, auger, Bangka, sonic, 
etc) and details (e.g., core diameter, triple or 
standard tube, depth of diamond tails, face-
sampling bit or other type, whether core is oriented 
and if so, by what method, etc). 

DD 

• Information regarding diamond drilling techniques 
is not available for the reported holes.  

• RC 

• TBP001- 023 were drilled in 1989. The contractor 
and rig are not known. 

• TBP024-29 were drilled by Dunlop Drilling with a 
Schramm T66 rig in 1995. 

• TBP030-048 were drilled in 1996 by Drillcorp 
using a Schramm T4 rig. 

• TBP051-142 were drilled in 1997 by Grimwood 
Davies using a Schramm drill rig. 

• Information regarding rig type is not available for 
TBRC001-048. 

• FTBP holes were drilled in 1998 by Leon Marsh 
Drilling. 

• TBRC0049-051 were drilled in 2018 by Challenge 
Drilling. 

Drill sample 
recovery 

• Method of recording and assessing core and chip 
sample recoveries and results assessed. 

• Measures taken to maximise sample recovery and 
ensure representative nature of the samples. 

• Whether a relationship exists between sample 
recovery and grade and whether sample bias may 
have occurred due to preferential loss/gain of 
fine/coarse material. 

DD 

• Recoveries from the drilling are not known. 

• RC 

• Recoveries from the drilling are not known.  

• It is currently unknown whether any relationship 
between recovery and grade occurs or if sample 
bias may have occurred. 

Logging • Whether core and chip samples have been 
geologically and geotechnically logged to a level 
of detail to support appropriate Mineral Resource 
estimation, mining studies and metallurgical 
studies. 

• Whether logging is qualitative or quantitative in 
nature. Core (or costean, channel, etc) 
photography. 

• No Mineral Resource Estimate is currently 
reported. 

• The drilling was logged to a standard considered 
appropriate for mineral resource estimation at the 
time it was drilled.  

• Core photography has not been identified for the 
holes reported. 

F
or

 p
er

so
na

l u
se

 o
nl

y



Medallion Metals Ltd   ASX Announcement   

 

Page 23 of 33 
 

Criteria JORC Code explanation Commentary 

• The total length and percentage of the relevant 
intersections logged. 

• All RC and diamond holes were geologically 
logged. Emphasis is reported to have been 
placed on identification of lithologies, noting type 
and extent of any alteration and describing the 
nature of shear zones intersected.  

Sub-
sampling 
techniques 
and sample 
preparation 

• If core, whether cut or sawn and whether quarter, 
half or all core taken. 

• If non-core, whether riffled, tube sampled, rotary 
split, etc and whether sampled wet or dry. 

• For all sample types, the nature, quality and 
appropriateness of the sample preparation 
technique. 

• Quality control procedures adopted for all sub-
sampling stages to maximise representivity of 
samples. 

• Measures taken to ensure that the sampling is 
representative of the in-situ material collected, 
including for instance results for field 
duplicate/second-half sampling. 

• Whether sample sizes are appropriate to the grain 
size of the material being sampled. 

• Diamond drill core samples type is not known. 

• Reverse-circulation drilling techniques are not fully 
reported.  

• TBP001-003 were sampled as single meter splits. 
Holes TBP004-023 were sampled as 3m 
composites. TBP024-048 include both composites 
of up to 5m and single meter splits. Holes TBP051-
142 were sampled as 1m splits.  

• A 2003 report (Appendix accompanying 2003 
Sons of Gwalia Annual Exploration Report, 
WAMEX A67288), states that all samples were 
presumed to have passed through a cyclone on 
the drill rig, and a riffle splitter to provide samples 
for analysis.  

• No field-duplicate or second-half sampling is 
reported to have been completed. 

• Quality control procedures for sub-sampling 
stages in use by the previous operators 
responsible for the drilling have not been 
identified.  

• The sample analysis techniques used are 
considered appropriate for the mineralisation 
identified. 

• Sample weights have not been identified.  

Quality of 
assay data 
and 
laboratory 
tests 

• The nature, quality and appropriateness of the 
assaying and laboratory procedures used and 
whether the technique is considered partial or 
total. 

• For geophysical tools, spectrometers, handheld 
XRF instruments, etc, the parameters used in 
determining the analysis including instrument 
make and model, reading times, calibrations 
factors applied and their derivation, etc. 

• Nature of quality control procedures adopted (e.g., 
standards, blanks, duplicates, external laboratory 
checks) and whether acceptable levels of 
accuracy (i.e., lack of bias) and precision have 
been established. 

RC 

• Hole TBP001-0023 are reported to have been 
analysed by fire assay (50g) with AAS finish 
(unknown lab). TBP024-048 were analysed by 
Amdel Laboratories in Perth using the same 
method (0.01ppm Au DL) 

• Holes TPB051-083 were analysed by Amdel 
Laboratories, Perth. Initially assays were by aqua 
regia with AAS finish. Results greater than 1g/t Au 
were reanalysed by FA/AAS (50g). The reported 
results include both AR/AAS (samples <1.0g/t Au) 
and FA/AAS (samples >1.0g/t Au). 4m comps  

• Holes TBP084-114 were analysed by Amdel, 
Perth using FA/AAS (50g), 0.01ppm Au detection 
limit. 

• Holes TBP115-142 were analysed by Analabs, 
Perth (50 fire assay, AAS finish) 

• Holes FTBP001-020 were analysed by Genalysis 
by fire assay with AAS finish 

• Assay method and lab are unknown for holes 
TBRC001-048, but are believed to be fire assay 
with AAS finish 

• Holes TBRC048-051 were analysed by ALS, 
Perth using the ICP-23 method (30g lead 
collection fire assay with ICP-AES finish) 

DD 

• Assay method and lab are unknown for FTBD 
holes but are believed to be FA50AAS. 

RC and DD 

F
or

 p
er

so
na

l u
se

 o
nl

y



Medallion Metals Ltd   ASX Announcement   

 

Page 24 of 33 
 

Criteria JORC Code explanation Commentary 

• Many reported intervals include repeat sample 
checks. Reported results use the first reported fire 
assay data.  

• Routine submission of standards was reported to 
have been completed by the original explorers. 
This data is not within the current database or in 
reviewed exploration data. 

• Repeat analyses by fire assay and check analyses 
by aqua regia and AAS finish show good precision 
when compared to original results.   

Verification 
of sampling 
and assaying 

• The verification of significant intersections by 
either independent or alternative company 
personnel. 

• The use of twinned drillholes. 

• Documentation of primary data, data entry 
procedures, data verification, data storage 
(physical and electronic) protocols. 

• Discuss any adjustment to assay data. 

• No verification of significant intersections is 
reported by independent personnel. 

• No twinned holes are reported.  

• Drilling and assay data has been checked against 
original source data from exploration reports. 
Additional check assays were identified in the 
original source data.  

• The reported assay information uses the first fire 
assay analysed for each sample. Repeat assays 
were completed for many of the reported samples. 
No issues were identified when reviewing original 
assayed samples compared to repeats. 

Location of 
data points 

• Accuracy and quality of surveys used to locate 
drillholes (collar and down-hole surveys), 
trenches, mine workings and other locations used 
in Mineral Resource estimation. 

• Specification of the grid system used. 

• Quality and adequacy of topographic control. 

• The reported collars may use collar coordinates 
from original reporting, or coordinates confirmed 
by check surveys completed in 2026 by Medallion 
Metals Limited.  

• All check surveys used a differential GPS with +/-
10cm accuracy. 

• Early TBP RC holes (TBP001-048) and FTBP 
series holes were originally drilled and reported in 
Bent Bear local grid (-20.3 rotation to 
GDA2020_50). Originally reported collars appear 
to be design coordinates only. Hole positions have 
been adjusted from the original reported positions 
following 2026 collar checks and the identification 
of drill lines in aerial imagery.  

• Later Teddy Bear holes (TBP051-142, TBRC001-
048) were drilled in Teddy Bear local grid (no 
rotation) or in GDA94_50 (TBRC049-051). Check 
surveys completed in 2026 show good correlation 
with originally reported positions.  

• Where check surveys have been completed, the 
checks were compared to original reported collar 
coordinates to confirm that coordinates were 
assigned to the correct hole.   

• Collar transformations from Mine Grid to Projected 
grid coordinates were checked to confirm that all 
drilling used the same transformation parameters. 

• Original reported hole coordinates may be in Bent 
Bear local grid, Teddy Bear mine grid, AMG84 
zone 50, GDA94 zone 50 or both. Some original 
reports include surveyed coordinates while others 
appear to use design coordinates only. 

• Check survey coordinates are within <2m of 
original reported collar coordinates for TBP051-
142 and TBRC holes.  

• Check survey coordinates for holes TBP001-048 
and FTBP holes are offset by 10-18m from 
originally reported locations. The reported collar 
positions have been moved to match 2026 pick-
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ups and lines clearly visible in aerial imagery. 
Similar adjustments were made to these holes by 
one major source of compiled data (A89104). 

• Collar RL’s were draped to a detailed digital terrain 
model from aerial drone survey completed in 
2023. 

• Hole TPB001-048, TBP115-142 and TBRC001-
048 have design/setup downhole surveys only. 

• Holes TBP051-114 have downhole surveys using 
an Eastman single shot camera with shots taken 
at 10m intervals downhole 

• Holes TBRC049-051 were surveyed using a 
north-seeking gyro. 

Bent Bear Grid 

• AMG66_50 Points yd1= 6432799.92 xd1= 
749278.1 yd2= 6443779.91xd2=745025.1  

• Local Grid Points ym1=4500 xm1= -270 
ym2=16270 xm2=-450 

• Collar coordinates are reported in GDA2020 MGA 
Zone 50. 

Teddy Bear Grid 

• AMG84_50 Points yd1= 6444135.723 

• xd1=746315.964 yd2=6444436.270 
xd2=746405.182 

• Local Grid Points ym1= 34045.13 xm1= 5128.86 
ym2=5220.880 xm2=34344.72 

• Collar coordinates are reported in GDA2020 MGA 
Zone 50. 

Data spacing 
and 
distribution 

• Data spacing for reporting of Exploration Results. 

• Whether the data spacing, and distribution is 
sufficient to establish the degree of geological and 
grade continuity appropriate for the Mineral 
Resource and Ore Reserve estimation 
procedure(s) and classifications applied. 

• Whether sample compositing has been applied. 

• Drill spacing of reported results is variable. Typical 
drill spacing in the area is 20m along drill lines 
spaced 20m apart.  

• No mineral resource is reported. 

• No sample compositing has been applied. 

Orientation 
of data in 
relation to 
geological 
structure 

• Whether the orientation of sampling achieves 
unbiased sampling of possible structures and the 
extent to which this is known, considering the 
deposit type. 

• If the relationship between the drilling orientation 
and the orientation of key mineralised structures is 
considered to have introduced a sampling bias, 
this should be assessed and reported if material. 

• Drilling is completed with several orientations.  

• The majority of drilling is drilled at a dip of -60 
towards the west (270 azimuth). This orientation is 
as close as possible to perpendicular to the 
observed mineralisation geometry. 

• Holes TBP001-048 and FTBP holes are drilled on 
a rotated grid (towards 249.7 azimuth).  

• 29 of the reported holes are drilled vertically. 

• Intersections are reported as down-hole lengths.  

Sample 
security 

• The measures taken to ensure sample security. • No measures to ensure sample security were 
identified. 

Audits or 
reviews 

• The results of any audits or reviews of sampling 
techniques and data. 

• A previous review of data is reported in an 
appendix accompanying the 2010 Kagara Nickel 
Pty Ltd C35/2010 Annual Exploration Report, 
A89104 WAMEX. This report does not include 
any detailed review of assay techniques and 
quality. 
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Section 2, Reporting of Exploration Results 

Criteria JORC Code explanation Commentary 

Mineral 
tenement 
and land 
tenure 
status 

• Type, reference name/number, location and 
ownership including agreements or material issues 
with third parties such as joint ventures, 
partnerships, overriding royalties, native title 
interests, historical sites, wilderness or national 
park and environmental settings. 

• The security of the tenure held at the time of 
reporting along with any known impediments to 
obtaining a licence to operate in the area. 

• The Forrestania Project comprises 90 tenements 
covering a total of 916km2. 

• MM8 acquired the tenements in February 2026 
from IGO. IGO reserved rights to explore for, 
develop and mine nickel and lithium minerals 
over the tenements.  

• Teddy Bear is located within tenement M77/324. 

• Gold production derived from M77/324 is subject 
to a third-party royalty equivalent to 1.5% of the 
Net Smelter Return (NSR). 

• The Company has entered into heritage 
protection agreements with the Ballardong 
people covering certain FGP tenements. 

• Currently the tenement is in good standing. There 
are no known impediments to obtaining licenses 
to work in the area. 

Exploration 
done by 
other 
parties 

• Acknowledgment and appraisal of exploration by 
other parties. 

• All reported drilling was completed by previous 
operators of the tenements. 

• Exploration has been completed over tenement 
M77/324 from the late 1960’s, largely focused 
within the western edge of the tenement. Nickel 
has been targeted over ultramafic rocks in this 
area, while Cu-Mo-Au was targeted over 
metasediments. No significant exploration was 
completed at Teddy Bear area prior to 1989 

• Soil sampling completed in 1989 (Gold Mines of 
Kalgoorlie, A29829) defined a strong coincident 
Au-As anomaly at Teddy Bear. Subsequent RAB 
drilling and follow up RC drilling in the same year 
identified significant gold anomalism.  

• The project area was managed by Metals 
Exploration (MEL) in joint venture with Amoco 
from 1984 to 1988. The Project was split into 
separate previous metal (FPMJV) and base 
metal JV’s in 1986. In 1988, MEL’s share was 
transferred to Gold Mines of Kalgoorlie Limited 
(GMK). Normandy Poseidon Group gained 
control in October 1989 and operated the 
tenement as PosGold. Forrestania Gold NL 
operated the tenement from 1996 until their 
takeover by Lionore in 1996. In October 1999, 
Viceroy Resource Corporation acquired the 
Project (including Bounty Mine). The project was 
operated by Sons of Gwalia from April 2002-
August 2004, by Lionore in 2005-06. Kagara 
Nickel acquired the tenement in Nov 2006 (with 
St Barbara holding gold rights and Western Areas 
NL holding nickel rights). In 2013, the tenement 
was acquired by Western Areas. 

• The Teddy Bear Gold Project was actively 
explored from 1988 to 1999, with limited studies 
occurring since.  

• Some data was compiled into drilling databases 
by IGO Limited and other preceding owners. 
Significant additional data was identified within 
open file exploration reports and compiled data 
available from WAMEX. Reports used for drilling 
data compilation include , A29829, A32808, 
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A48202, A41099, A47327, A50624, A56333, 
A59403, A61217, A89104 and A118559. 

• Mining of the Teddy Bear pit occurred during 
1998. A combined production figure is not 
available. 

• A September 1997 Mining Proposal (MP_16008) 
states intention to mine 561,824 BCM to produce 
126,819t of ore containing 9,379 oz Au (2.3g/t 
Au) 

• Report A59403 states completion of production, 
with 87,078t @ 2.80g/t Au mined in the final six 
months of 1998 (7,383 oz Au).  

• A pit survey indicates that 384,750m3 was mined, 
less than planned in the mining proposal. 

Geology • Deposit type, geological setting and style of 
mineralisation. 

• Mineralisation at Teddy Bear occurs within a 
shallowly east-dipping sequence, along a 
dilational jog on the Van Uden shear. 
Mineralisation is hosted within chlorite-rich 
ultramafic rocks and overlying sulphidic 
sediments. High MgO basalts overlie 
mineralisation. 

• Gold mineralisation is present as primary and 
supergene mineralisation. Where oxidised, the 
sediment is iron rich with sone silicification. The 
mineralisation is oxidised to a depth of 
approximately 45m. 

Drillhole 
Information 

• A summary of all information material to the 
understanding of the exploration results including a 
tabulation of the following information for all 
Material drillholes: 

o easting and northing of the drillhole collar 
o elevation or RL (Reduced Level – 

elevation above sea level in metres) of 
the drillhole collar 

o dip and azimuth of the hole 
o down hole length and interception depth 
o hole length. 

• If the exclusion of this information is justified on the 
basis that the information is not Material and this 
exclusion does not detract from the understanding 
of the report, the Competent Person should clearly 
explain why this is the case. 

• All collar information relating to the reported 
drillholes are listed in Annexure 1. 

• Downhole lengths and intersection depths of 
significant intervals are detailed in Annexure 2. 

• Additional drill hole information is provided within 
the body of the report. 

Data 
aggregation 
methods 

• In reporting Exploration Results, weighting 
averaging techniques, maximum and/or minimum 
grade truncations (e.g., cutting of high grades) and 
cut-off grades are usually Material and should be 
stated. 

• Where aggregate intercepts incorporate short 
lengths of high-grade results and longer lengths of 
low-grade results, the procedure used for such 
aggregation should be stated and some typical 
examples of such aggregations should be shown in 
detail. 

• The assumptions used for any reporting of metal 
equivalent values should be clearly stated 

• Reported intersections are weight averaged 
lengths and are stated at a 0.5g/t Au cut-off-
grade. 

• No grade truncation has been applied. 

• Reported intersects may include up to 2m of 
continuous internal dilution. Intervals may include 
more than one zone of dilution.  

• Zones of mineralisation with greater than 2m 
continuous dilution are broken up into multiple 
reported intervals. 

Relationshi
p between 
mineralisati
on widths 
and 

• These relationships are particularly important in the 
reporting of Exploration Results. 

• If the geometry of the mineralisation with respect to 
the drillhole angle is known, its nature should be 
reported. 

• No relationship has been established between 
mineralisation widths and grades. 

• The reported drilling is close to perpendicular to 
the mineralisation tested. 
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intercept 
lengths 

• If it is not known and only the down hole lengths are 
reported, there should be a clear statement to this 
effect (e.g., ‘down hole length, true width not 
known’). 

Diagrams • Appropriate maps and sections (with scales) and 
tabulations of intercepts should be included for any 
significant discovery being reported. These should 
include but not be limited to a plan view of the 
drillhole collar locations and appropriate sectional 
views. 

• Plans and sections are provided in the main body 
of the report including sections, long sections and 
plans. 

Balanced 
reporting 

• Where comprehensive reporting of all Exploration 
Results is not practicable, representative reporting 
of both low and high grades and/or widths should 
be practiced avoiding misleading reporting of 
Exploration Results. 

• All exploration RC and DD drilling completed at 
Teddy Bear is reported. 

• Grade control drilling is also present within the 
compiled data but is not reported here. Most of 
the grade control drilling intersections lie within 
the mined portion of the Teddy Bear pit. 

• Significant intersections that occur within already 
mined portions of the Teddy Bear pit are reported 
for sake of completeness, but are not noted within 
the text or figures 

Other 
substantive 
exploration 
data 

• Other exploration data, if meaningful and material, 
should be reported including (but not limited to): 
geological observations; geophysical survey 
results; geochemical survey results; bulk samples 
– size and method of treatment; metallurgical test 
results; bulk density, groundwater, geotechnical 
and rock characteristics; potential deleterious or 
contaminating substances. 

• No density measurements are found within the 
Teddy Bear drilling data. LionOre previously 
assigned density based on RL and weathering 
(2.5t/m3 in weathered rock, 2.8t/m3 below 
oxidation) 

• No metallurgical studies were identified for the 
mineralisation. 

Further 
work 

• The nature and scale of planned further work (e.g., 
tests for lateral extensions or depth extensions or 
large-scale step-out drilling). 

• Diagrams clearly highlighting the areas of possible 
extensions, including the main geological 
interpretations and future drilling areas, provided 
this information is not commercially sensitive. 

• Additional drilling will be conducted to confirm the 
existing mineralisation as well as down-dip and 
along strike of significant intersections to test for 
lateral and depth extensions to mineralisation. 
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ANNEXURE 8: Teddy Bear Stockpile Drilling JORC Table 1 

Section 1, Sampling Techniques and Data 

Criteria JORC Code explanation Commentary 

Sampling 
techniques 

• Nature and quality of sampling (e.g., cut channels, 
random chips, or specific specialised industry 
standard measurement tools appropriate to the 
minerals under investigation, such as down hole 
gamma sondes, or handheld XRF instruments, 
etc.). These examples should not be taken as 
limiting the broad meaning of sampling. 

• Include reference to measures taken to ensure 
sample representivity and the appropriate 
calibration of any measurement tools or systems 
used. 

• Aspects of the determination of mineralisation that 
are Material to the Public Report. 

• In cases where ‘industry standard’ work has been 
done this would be relatively simple (e.g., ‘reverse 
circulation drilling was used to obtain 1 m samples 
from which 3 kg was pulverised to produce a 30 g 
charge for fire assay’). In other cases, more 
explanation may be required, such as where there 
is coarse gold that has inherent sampling 
problems. Unusual commodities or mineralisation 
types (e.g., submarine nodules) may warrant 
disclosure of detailed information. 

• All drilling and sampling were undertaken in an 
industry standard manner.  

• RC samples were collected on a 1m basis with 
samples collected from a cone splitter mounted on 
the drill rig cyclone. 1m sample mass average 
0.8kg 

• Industry prepared independent standards are 
inserted approximately 1 in 25 samples. 

• Duplicate RC samples are collected from the drill 
rig cyclone, primarily within mineralised zones 
equating to a 1:25 ratio. 

• The independent laboratory then takes the 
samples which are dried, split, crushed, and 
pulverized prior to analysis as described below. 

 

Drilling 
techniques 

• Drill type (e.g., core, reverse circulation, open-hole 
hammer, rotary air blast, auger, Bangka, sonic, 
etc) and details (e.g., core diameter, triple or 
standard tube, depth of diamond tails, face-
sampling bit or other type, whether core is oriented 
and if so, by what method, etc). 

• RC holes were drilled by Gyro Drilling Australia, 
Slimline RC with a 3 1/2-inch bit and face sampling 
hammer. 
. 

Drill sample 
recovery 

• Method of recording and assessing core and chip 
sample recoveries and results assessed. 

• Measures taken to maximise sample recovery and 
ensure representative nature of the samples. 

• Whether a relationship exists between sample 
recovery and grade and whether sample bias may 
have occurred due to preferential loss/gain of 
fine/coarse material. 

• RC samples are routinely checked for recovery, 
moisture, and contamination. 

• Sample recovery is recorded on the sample sheet. 

• It is currently unknown whether any relationship 
between recovery and grade occurs or if sample 
bias may have occurred.  

Logging • Whether core and chip samples have been 
geologically and geotechnically logged to a level 
of detail to support appropriate Mineral Resource 
estimation, mining studies and metallurgical 
studies. 

• Whether logging is qualitative or quantitative in 
nature. Core (or costean, channel, etc) 
photography. 

• The total length and percentage of the relevant 
intersections logged. 

• No Mineral Resource Estimate is currently 
reported. 

• The drilling was logged to a standard considered 
appropriate for mineral resource estimation at the 
time it was drilled.  

• All holes were geologically logged. Emphasis is 
reported to have been placed on identification of 
lithologies, noting type and extent of any alteration 
and describing the nature of shear zones 
intersected.  

Sub-
sampling 
techniques 
and sample 
preparation 

• If core, whether cut or sawn and whether quarter, 
half or all core taken. 

• If non-core, whether riffled, tube sampled, rotary 
split, etc and whether sampled wet or dry. 

• For all sample types, the nature, quality and 
appropriateness of the sample preparation 
technique. 

• Quality control procedures adopted for all sub-
sampling stages to maximise representivity of 
samples. 

• RC sampling was carried out every 1m by a cone 
splitter on a rig cyclone. All drilling and sampling 
were completed under geological supervision. 

• Field QAQC procedures involve the use of 
certified reference material (CRM) inserted 
approximately 1 in 25 samples. 

• Duplicates inserted approximately 1 in 25 
samples. 

• Each sample was dried, split, crushed, and 
pulverised. 
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• Measures taken to ensure that the sampling is 
representative of the in-situ material collected, 
including for instance results for field 
duplicate/second-half sampling. 

• Whether sample sizes are appropriate to the grain 
size of the material being sampled. 

• Pulp duplicates and repeats are taken at the 
pulverising stage at the laboratory’s discretion for 
their internal QAQC 

• Sample sizes are considered appropriate for the 
style of mineralisation (shear hosted 
mineralisation) 

  
Quality of 
assay data 
and 
laboratory 
tests 

• The nature, quality and appropriateness of the 
assaying and laboratory procedures used and 
whether the technique is considered partial or 
total. 

• For geophysical tools, spectrometers, handheld 
XRF instruments, etc, the parameters used in 
determining the analysis including instrument 
make and model, reading times, calibrations 
factors applied and their derivation, etc. 

• Nature of quality control procedures adopted (e.g., 
standards, blanks, duplicates, external laboratory 
checks) and whether acceptable levels of 
accuracy (i.e., lack of bias) and precision have 
been established. 

• Samples were submitted to SGS Laboratory in 
Perth. 

• Au was analysed by Fire Assay fusion (50g) 
followed by AAS finish.   

• The “Pathfinder” methodology analysed for Au 
(50g Fire assay), and a 4-acid digest and Ag, As, 
Bi, Cd, Co, Cu, Fe, Li, Mo, Ni, Pb, S, Sc, Sn, Te, 
W, Zn and an ICP-OES finish. The acids used are 
hydrofluoric, nitric, perchloric and hydrochloric 
acids, suitable for silica-based samples. 

• Analytical techniques for the multi-element 
analysis used a four-acid digest (DIG40Q) with a 
ICM-MS and ICP-AES finish.  

• The techniques are considered quantitative in 
nature.  

• As discussed previously, CRMs were inserted by 
the Company and the laboratory also carries out 
internal standards in individual batches.  

• Sample preparation for fineness were carried by 
the SGS Laboratory as part of their internal 
procedures to ensure the grind size of 90% 
passing 75 micron was being attained.   

• Repeat or duplicate analysis for samples reveals 
that precision of samples is within acceptable 
limits.  

Verification 
of sampling 
and assaying 

• The verification of significant intersections by 
either independent or alternative company 
personnel. 

• The use of twinned drillholes. 

• Documentation of primary data, data entry 
procedures, data verification, data storage 
(physical and electronic) protocols. 

• Discuss any adjustment to assay data. 

• Sample results have been synced by Company 
geologists once logging completed into a cloud 
hosted database managed by Maxgeo.  

• Assays from the laboratory are checked and 
verified by Medallion geologists before uploading. 

• No verification of significant intersections is 
reported by independent personnel. 

• No twinned holes are reported.  

• No adjustments have been made to assay data. 

• Results are reported on a length weighted basis. 

• The Competent Person considers the process 
described as appropriate. 

Location of 
data points 

• Accuracy and quality of surveys used to locate 
drillholes (collar and down-hole surveys), 
trenches, mine workings and other locations used 
in Mineral Resource estimation. 

• Specification of the grid system used. 

• Quality and adequacy of topographic control. 

• Drill collars have been picked up using a Trimble 
Catalyst DA2 GNSS to an accuracy of +/-10cm. 

• No downhole surveys were recorded as holes 
were drilled vertically.  

• Diagrams and location table are provided in the 
report. Collar coordinates are reported in 
GDA2020 MGA Zone 50. 

Data spacing 
and 
distribution 

• Data spacing for reporting of Exploration Results. 

• Whether the data spacing, and distribution is 
sufficient to establish the degree of geological and 
grade continuity appropriate for the Mineral 
Resource and Ore Reserve estimation 
procedure(s) and classifications applied. 

• Whether sample compositing has been applied. 

• Drill spacing of reported results is variable. 
Spaced between 12m and 25m apart.  

• No mineral resource is reported. 

• No sample compositing has been applied. 
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Criteria JORC Code explanation Commentary 

Orientation 
of data in 
relation to 
geological 
structure 

• Whether the orientation of sampling achieves 
unbiased sampling of possible structures and the 
extent to which this is known, considering the 
deposit type. 

• If the relationship between the drilling orientation 
and the orientation of key mineralised structures is 
considered to have introduced a sampling bias, 
this should be assessed and reported if material. 

• All holes were drilled vertically.   

• The chance of bias introduced by sample 
orientation is considered minimal. 

• Intersections are reported as down-hole lengths.  

Sample 
security 

• The measures taken to ensure sample security. • Samples are collected by Company personnel in 
calico bags, which are in turn placed in polyweave 
bags. 

• Polyweave bags are transferred into bulka bags 
for transport which are secured on wooden pallets. 
and transported directly via road freight to the 
laboratory with a corresponding submission form 
and consignment note. 

• The laboratory checks the samples received 
against the submission form and notifies the 
Company of any missing or additional samples.  
Once the laboratory has completed the assaying, 
the pulp packets, pulp residues and coarse rejects 
are held in the Laboratory’s secure warehouse.  
On request, the pulp packets are returned to the 
site warehouse on secure pallets where they are 
stored. 

Audits or 
reviews 

• The results of any audits or reviews of sampling 
techniques and data. 

• No external audits or reviews have been 
undertaken at this stage of the program. 

 

Section 2, Reporting of Exploration Results 

Criteria JORC Code explanation Commentary 

Mineral 
tenement 
and land 
tenure 
status 

• Type, reference name/number, location and 
ownership including agreements or material issues 
with third parties such as joint ventures, 
partnerships, overriding royalties, native title 
interests, historical sites, wilderness or national 
park and environmental settings. 

• The security of the tenure held at the time of 
reporting along with any known impediments to 
obtaining a licence to operate in the area. 

• The Forrestania Project comprises 90 tenements 
covering a total of 916km2. 

• MM8 acquired the tenements in February 2026 
from IGO. IGO reserved rights to explore for, 
develop and mine nickel and lithium minerals 
over the tenements.  

• Teddy Bear is located within tenement M77/324. 

• Gold production derived from M77/324 is subject 
to a third-party royalty equivalent to 1.5% of the 
Net Smelter Return (NSR). 

• The Company has entered into heritage 
protection agreements with the Ballardong 
people covering certain FGP tenements. 

• Currently the tenement is in good standing. There 
are no known impediments to obtaining licenses 
to work in the area. 

Exploration 
done by 
other 
parties 

• Acknowledgment and appraisal of exploration by 
other parties. 

• All previous operators of the tenements have 
been detailed above.   

Geology • Deposit type, geological setting and style of 
mineralisation. 

• Mineralisation at Teddy Bear occurs within a 
shallowly east-dipping sequence, along a 
dilational jog on the Van Uden shear. 
Mineralisation is hosted within chlorite-rich 
ultramafic rocks and overlying sulphidic 
sediments. High MgO basalts overlie 
mineralisation. 
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• Gold mineralisation is present as primary and 
supergene mineralisation. Where oxidised, the 
sediment is iron rich with sone silicification. The 
mineralisation is oxidised to a depth of 
approximately 45m. 

• The stockpile contains a subset of the Teddy 
Bear mineralisation described above.  
 

Drillhole 
Information 

• A summary of all information material to the 
understanding of the exploration results including a 
tabulation of the following information for all 
Material drillholes: 

o easting and northing of the drillhole collar 
o elevation or RL (Reduced Level – 

elevation above sea level in metres) of 
the drillhole collar 

o dip and azimuth of the hole 
o down hole length and interception depth 
o hole length. 

• If the exclusion of this information is justified on the 
basis that the information is not Material and this 
exclusion does not detract from the understanding 
of the report, the Competent Person should clearly 
explain why this is the case. 

• All collar information relating to the reported 
drillholes are listed in Annexure 6. 

• Downhole lengths and intersection depths of 
significant intervals are detailed in Table 1. 

• Additional drill hole information is provided within 
the body of the report. 

Data 
aggregation 
methods 

• In reporting Exploration Results, weighting 
averaging techniques, maximum and/or minimum 
grade truncations (e.g., cutting of high grades) and 
cut-off grades are usually Material and should be 
stated. 

• Where aggregate intercepts incorporate short 
lengths of high-grade results and longer lengths of 
low-grade results, the procedure used for such 
aggregation should be stated and some typical 
examples of such aggregations should be shown in 
detail. 

• The assumptions used for any reporting of metal 
equivalent values should be clearly stated 

• Reported intersections are weight averaged over 
the length of the hole.  

• No topcut has been applied.  

Relationshi
p between 
mineralisati
on widths 
and 
intercept 
lengths 

• These relationships are particularly important in the 
reporting of Exploration Results. 

• If the geometry of the mineralisation with respect to 
the drillhole angle is known, its nature should be 
reported. 

• If it is not known and only the down hole lengths are 
reported, there should be a clear statement to this 
effect (e.g., ‘down hole length, true width not 
known’). 

• No relationship has been established between 
mineralisation widths and grades due to the 
nature of the stockpile not representing insitu 
material.  

• The reported drilling is vertical. No true width can 
be established.  

Diagrams • Appropriate maps and sections (with scales) and 
tabulations of intercepts should be included for any 
significant discovery being reported. These should 
include but not be limited to a plan view of the 
drillhole collar locations and appropriate sectional 
views. 

• Plans are provided in Annexure 3.  

Balanced 
reporting 

• Where comprehensive reporting of all Exploration 
Results is not practicable, representative reporting 
of both low and high grades and/or widths should 
be practiced avoiding misleading reporting of 
Exploration Results. 

• All RC drilling completed into the stockpile has 
been reported. 

• All grades for this drilling have been reported. 

• Depth of hole varies due to stockpile height. 

Other 
substantive 

• Other exploration data, if meaningful and material, 
should be reported including (but not limited to): 
geological observations; geophysical survey 

• Bulk density measurements averaged 1.78 for 
compacted material and 1.50 for non-compacted 
material. This was completed at an external lab, 
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exploration 
data 

results; geochemical survey results; bulk samples 
– size and method of treatment; metallurgical test 
results; bulk density, groundwater, geotechnical 
and rock characteristics; potential deleterious or 
contaminating substances. 

Bureau Veritas.  

Further 
work 

• The nature and scale of planned further work (e.g., 
tests for lateral extensions or depth extensions or 
large-scale step-out drilling). 

• Diagrams clearly highlighting the areas of possible 
extensions, including the main geological 
interpretations and future drilling areas, provided 
this information is not commercially sensitive. 

• No further drilling is planned. Based on all 
validated data sources, Medallion plan to 
complete an estimation of mineral resource 
hosted in the stockpile.  
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