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BAXTER TRANSACTION UPDATE 

 

West Cobar Metals Limited (ASX: WC1) recently announced that it had entered into a binding 

agreement to acquire a 100% interest in the Baxter Fluorspar Project located in Nevada, USA, 

subject to several conditions precedent including a 30-day due diligence period. 

West Cobar has provided notice to the vendors that the acquisition did not pass due diligence 

and the transaction will not proceed to completion. Although the project had geologic merit, 

there were land title concerns related to recent updates regarding a potential expansion of a 

military zone nearby. 

 

Managing Director Matt Szwedzicki commented: "Baxter was an attractive project for a low 

cost acquisition but with the proposed expansion of a military zone in the area, there is some 

uncertainty around future title and the Board has decided not to proceed with the transaction. 

 

We are excited to now focus our efforts and funds fully on projects within our portfolio, 

specifically a scandium and critical mineral focus on Salazar and a copper focus in the Cobar 

West region.” 

 

 

 

 

-ENDS- 

This ASX announcement has been approved by the Board of West Cobar Metals Limited. 

 
 
 
 
 
 
 
About West Cobar Metals Limited 

West Cobar Metals Limited is an ASX listed exploration and development company that is 

progressing the Salazar Critical Mineral Project in WA (REEs, titanium, scandium, alumina and 

gallium), expanding the resource base at the Cobar West copper (& antimony, silver) project 

in NSW, and exploring the Mystique gold project in WA.  
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Address: Suite B9, 431 Roberts Rd, Subiaco WA 6008 
Phone: +61 8 9287 4600 
Website: www.westcobarmetals.com.au 
Email: info@westcobarmetals.com.au 
ACN: 649 994 669 

 

Further information: 

Matt Szwedzicki Luke Forrestal 

Managing Director GRA Partners 

ms@westcobarmetals.com.au luke.forrestal@grapartners.com.au 

+61 8 9287 4600 +61 411 479 144 

 

 
This announcement has been prepared for publication in Australia and may not be released or distributed in the 
United States. This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities 
in the United States or any other jurisdiction. Any securities described in this announcement have not been, and 
will not be, registered under the US Securities Act of 1933 and may not be offered or sold in the United States 
except in transactions exempt from, or not subject to, the registration of the US Securities Act and applicable US 
state securities laws. 
 
Forward looking statement 
 
Certain information in this document refers to the intentions of West Cobar, but these are not intended to be 
forecasts, forward looking statements or statements about the future matters for the purposes of the Corporations 
Act or any other applicable law. The occurrence of the events in the future are subject to risk, uncertainties and 
other actions that may cause West Cobar's actual results, performance or achievements to differ from those 
referred to in this document. Accordingly, West Cobar and its affiliates and their directors, officers, employees 
and agents do not give any assurance or guarantee that the occurrence of these events referred to in the 
document will actually occur as contemplated. 

 
Statements contained in this document, including but not limited to those regarding the possible or assumed 
future costs, performance, dividends, returns, revenue, exchange rates, potential growth of West Cobar, industry 
growth or other projections and any estimated company earnings are or may be forward looking statements. 
Forward-looking statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, 
‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. These 
statements relate to future events and expectations and as such involve known and unknown risks and significant 
uncertainties, many of which are outside the control of West Cobar. Actual results, performance, actions and 
developments of West Cobar may differ materially from those expressed or implied by the forward-looking 
statements in this document. 

 
Such forward-looking statements speak only as of the date of this document. There can be no assurance that 
actual outcomes will not differ materially from these statements. To the maximum extent permitted by law, West 
Cobar and any of its affiliates and their directors, officers, employees, agents, associates and advisers: 
 

• disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any 
change in expectations or assumptions; 

• do not make any representation or warranty, express or implied, as to the accuracy, reliability or 
completeness of the information in this document, or likelihood of fulfilment of any forward-looking statement 
or any event or results expressed or implied in any forward-looking statement; and 

• disclaim all responsibility and liability for these forward-looking statements (including, without limitation, 
liability for negligence). 
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