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Harvey Norman Holdings Limited (Company) 
 
The Federal Court of Australia today delivered judgment in Proceeding No. NSD843/2022 
brought by the Australian Securities and Investments Commission (ASIC) and ordered that: 

1. the Company pay a pecuniary penalty of $35 million; 
2. Latitude Financial Services pay a pecuniary penalty of $20 million; 
3. Latitude Financial Services and the Company to pay ASIC’s costs in equal shares; 

and 
4. the Company use all reasonable endeavours to cause to be published an adverse 

publicity notice on "https://www.harveynorman.com.au/". 
 
The accounts of the Company in prior years had already recognised accruals totalling $16.2 
million in anticipation of this possible outcome. It is expected that the Company will 
recognise a further expense for the year ending 30 June 2026 for the balance of the 
amounts payable pursuant to the Court’s orders. 
 
This document was authorised to be provided to the ASX by the Board of Directors of the 
Company. 
 
 
Yours faithfully 

 
Chris Mentis 
Company Secretary 
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