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Coronado Global Resources Inc. 
ARBN 628 199 468 

The following comprises the financial information provided to the Australian Securities Exchange (“ASX”) under Listing Rule 
4.2A, including the consolidated results of Coronado Global Resources Inc. (“Coronado” or the “Company” or the “Group”) 
for the half-year ended 30 June 2026 (“HY26”). 

All amounts in this Appendix 4D are denominated in United States dollars (USD) unless otherwise indicated.  

Results for announcement to the market 

Reporting period (“Current period”):      Half-year ended 30 June 2026 

Previous corresponding period (“Previous period”): Half-year ended 30 June 2025 

(In US$ thousands) 30 June 2026 30 June 2025 % Variance 

Revenue from ordinary activities 981,321 917,127 7% 

Net loss from ordinary activities after tax attributable to members  (418,019) (172,401) 142% 

Net loss income attributable to members (418,019) (172,401) 142% 

A detailed discussion of the Company’s operating results for the half-year ended 30 June 2026 is included in Item 2 
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” of the attached Quarterly Report 
on Form 10-Q for the three and six months ended 30 June 2026 filed with the U.S. Securities and Exchange Commission 
(“SEC”).  

The condensed consolidated balance sheets, unaudited condensed statements of operations and comprehensive income, 
unaudited condensed consolidated stockholders’ equity, and unaudited condensed consolidated statement of cash flows for 
the half-year ended 30 June 2026 are appended to this Appendix 4D. These unaudited financial statements and the related 
notes (collectively, the condensed consolidated financial statements), are also included in Part I. Item 1 “Financial Statements” 
of the attached Quarterly Report on Form 10-Q for the three and six months ended 30 June 2026 filed with the SEC.  

Net tangible asset backing  
30 June 2026 31 December 

2025 
Net tangible asset backing per ordinary security (US$) 1.18 3.69 
Net tangible asset backing per CDI (US$) 0.12 0.37 

Dividends 

There were no dividends paid or declared in respect of the current period presented.  
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PART I – FINANCIAL INFORMATION 

ITEM 1.  FINANCIAL STATEMENTS 

Condensed Consolidated Balance Sheets 

(In US$ thousands, except share data)

Assets    
(Unaudited) 

 June 30, 2026  
December 31, 

2025 

Current assets:         
Cash and cash equivalents    $ 97,686  $ 173,032 
Trade receivables, net     165,071   250,921 
Inventories     207,744   195,165 
Other current assets     95,717   87,678 
Assets held for sale     51,875   — 

Total current assets     618,093   706,796 
Non-current assets:         

Property, plant and equipment, net     1,433,382   1,654,455 
Right of use asset – operating leases, net     94,872   86,481 
Restricted deposits     151,705   141,696 
Goodwill     28,008   28,008 
Intangible assets, net     2,221   2,708 
Other non-current assets     5,391   5,411 

Total assets    $ 2,333,672  $ 2,625,555 
Liabilities and Stockholders’ Equity         

Current liabilities:         
Accounts payable    $ 101,890  $ 89,178 
Accrued expenses and other current liabilities     250,666   276,032 
Asset retirement obligations     9,942   10,978 
Contract obligations     14,535   22,445 
Lease liabilities     42,877   34,300 
Interest bearing liabilities     1,829   1,671 
Income tax payable     21,750   21,024 
Stanwell liabilities     28,909   — 
Other current financial liabilities     2,436   1,424 
Liabilities associated with assets held for sale     50,705   — 

Total current liabilities     525,539   457,052 
Non-current liabilities:         

Asset retirement obligations     124,764   143,388 
Lease liabilities     82,210   83,866 
Interest bearing liabilities     692,797   684,989 
Contract obligations     —   21,173 
Stanwell liabilities     592,490   501,795 
Other financial liabilities     18,562   18,888 
Deferred income tax liabilities     9,697   23,249 
Other non-current liabilities     59,651   41,409 

Total liabilities    $ 2,105,710  $ 1,975,809 
         
Common stock $0.01 par value; 1,000,000,000 shares authorized, 
167,645,373 shares issued and outstanding as of June 30, 2026 and 
December 31, 2025     1,677   1,677 

Series A Preferred stock $0.01 par value; 100,000,000 shares 
authorized, 1 Share issued and outstanding as of June 30, 2026 and 
December 31, 2025     —   — 
Additional paid-in capital     1,090,892   1,094,743 
Accumulated other comprehensive losses     (120,358)  (120,444)
Accumulated losses     (744,249)  (326,230)

Total stockholders’ equity    $ 227,962  $ 649,746 

Total liabilities and stockholders’ equity    $ 2,333,672  $ 2,625,555 
         

F
or

 p
er

so
na

l u
se

 o
nl

y



 

 

Unaudited Condensed Consolidated Statements of Operations and Comprehensive Income 
(In US$ thousands, except share data) 

    
Three months ended  

 June 30, 
 

Six months ended 
 June 30, 

    2026  2025  2026  2025 

Revenues:               
Coal revenues    $ 506,371  $ 459,337  $ 966,862  $ 900,788 
Other revenues     7,758   8,542   14,459   16,339 

Total revenues     514,129   467,879   981,321   917,127 
Costs and expenses:               

Cost of coal revenues (exclusive of items 
shown separately below)     357,597   339,632   801,499   729,923 
Depreciation, depletion and amortization     46,186   45,508   89,523   86,029 
Freight expenses     93,801   62,706   179,524   122,894 
Stanwell rebate     —   21,931   —   43,784 
Other royalties     44,570   38,014   74,918   79,367 
Selling, general, and administrative expenses      10,479   7,600   15,109   15,933 
Restructuring costs     6,018   —   6,018   — 

Total costs and expenses     558,651   515,391   1,166,591   1,077,930 
Other (expense) income:               

Interest expense, net     (35,425)   (20,964)   (69,177)   (38,862) 
Loss on debt extinguishment     —   (1,050)   —   (1,050) 
Impairment of assets     (17,704)   —   (177,459)   — 

Decrease (increase) in provision for credit 
losses     37   (183)   164   (813) 
Other, net     (3,197)   1,972   809   (241) 

Total other expense, net     (56,289)   (20,225)   (245,663)   (40,966) 
Loss before tax     (100,811)   (67,737)   (430,933)   (201,769) 

Income tax benefit (expense)      1,382   (8,466)   12,914   29,368 

Net loss attributable to Coronado Global 
Resources Inc.     $ (99,429)  $ (76,203)  $ (418,019)  $ (172,401) 

Other comprehensive income, net of income 
taxes:               
Foreign currency translation adjustments     1,523   7,008   3,434   9,834 
Net loss on cash flow hedges     (809)   —   (3,348)   — 

Total other comprehensive income     714   7,008   86   9,834 

Total comprehensive loss attributable to 
Coronado Global Resources Inc.    $ (98,715)  $ (69,195)  $ (417,933)  $ (162,567) 

               
Loss per share of common stock               

Basic     (0.59)  (0.45)  (2.49)  (1.03) 
Diluted     (0.59)  (0.45)  (2.49)  (1.03) 
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Unaudited Condensed Consolidated Statements of Stockholders’ Equity 
(In US$ thousands, except share data)

   Common stock  Preferred stock   Additional   Accumulated other       Total 

              paid in   comprehensive   Accumulated    stockholders 
   Shares   Amount  Series A   Amount   capital   losses   losses    equity 

Balance December 31, 2025   167,645,373  $ 1,677  1  $ —  $ 1,094,743  $ (120,444)  $ (326,230)   $ 649,746 
Net loss   —   —  —   —   —   —   (318,590)    (318,590) 
Other comprehensive loss   —   —  —   —   —   (628)   —    (628) 

Total comprehensive loss   —   —  —   —   —   (628)   (318,590)    (319,218) 

Share-based compensation for equity 
classified awards   —   —  —   —   (4,673)   —   —    (4,673) 

Balance March 31, 2026   167,645,373  $ 1,677  1  $ —  $ 1,090,070  $ (121,072)  $ (644,820)   $ 325,855 

Net loss   —   —  —   —   —   —   (99,429)    (99,429) 
Other comprehensive income   —   —  —   —   —   714   —    714 
Total comprehensive income (loss)   —   —  —   —   —   714   (99,429)    (98,715) 

Share-based compensation for equity 
classified awards   —   —  —   —   822   —   —    822 

Balance June 30, 2026   167,645,373  $ 1,677  1  $ —  $ 1,090,892  $ (120,358)  $ (744,249)   $ 227,962 

                         

   Common stock  Preferred stock   Additional   Accumulated other   
Retained  
earnings   Total 

              paid in   comprehensive   (Accumulated   stockholders 

   Shares   Amount  Series A   Amount   capital   losses   losses)   equity 

Balance December 31, 2024   167,645,373  $ 1,677  1  $ —  $ 1,094,560  $ (137,560)  $ 114,208  $ 1,072,885 
Net loss   —   —  —   —   —   —   (96,198)   (96,198) 
Other comprehensive income   —   —  —   —   —   2,826   —   2,826 

Total comprehensive income (loss)   —   —  —   —   —   2,826   (96,198)   (93,372) 

Share-based compensation for equity 
classified awards   —   —  —   —   (1,188)   —   —   (1,188) 
Dividends   —   —  —   —   —   —   (8,382)   (8,382) 

Balance March 31, 2025   167,645,373  $ 1,677  1  $ —  $ 1,093,372  $ (134,734)  $ 9,628  $ 969,943 

Net loss   —   —  —   —   —   —   (76,203)   (76,203) 
Other comprehensive income   —   —  —   —   —   7,008   —   7,008 
Total comprehensive income (loss)   —   —  —   —   —   7,008   (76,203)   (69,195) 

Share-based compensation for equity 
classified awards   —   —  —   —   1,003   —   —   1,003 

Balance June 30, 2025   167,645,373  $ 1,677  1  $ —  $ 1,094,375  $ (127,726)  $ (66,575)  $ 901,751 
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Unaudited Condensed Consolidated Statements of Cash Flows 
(In US$ thousands)

  Six months ended 
  June 30, 
  2026  2025 

Cash flows from operating activities:       
Net loss  $ (418,019)  $ (172,401) 

Adjustments to reconcile net loss to cash and restricted cash provided by 
operating activities: 

 
  

 
  

Depreciation, depletion and amortization   89,523   86,029 
Impairment of assets   177,459   — 
Amortization of right of use asset - operating leases   15,556   12,564 
Amortization of deferred financing costs   1,272   1,363 
Loss on debt extinguishment   —   1,050 
Non-cash interest expense   34,988   18,162 
Amortization of contract obligations   (10,372)   (12,774) 
Loss (gain) on disposal of property, plant and equipment   1,703   (670) 
Loss on disposal of idled asset   —   2,239 
Equity-based compensation expense   (3,851)   (185) 
Deferred income taxes   (13,621)   (25,339) 
Reclamation of asset retirement obligations   (1,075)   (2,742) 
(Decrease) increase in provision for discounting and credit losses   (164)   813 
Other non-cash adjustments   4,767   (105) 
Changes in operating assets and liabilities:       

Accounts receivable   55,599   66,266 
Inventories   (24,402)   (18,423) 
Other assets   17,746   (9,050) 
Contract obligations   —   96,972 
Accounts payable   13,794   (3,766) 
Accrued expenses and other current liabilities   (12,016)   7,678 
Operating lease liabilities   (15,437)   (11,532) 
Income tax payable   725   (839) 
Change in other liabilities   18,930   4,778 

Net cash (used in) from operating activities   (66,895)   40,088 
Cash flows from investing activities:       

Capital expenditures   (58,640)   (147,401) 
Proceeds from disposal of idled and other assets   901   1,464 
Purchase of restricted and other deposits   (11,287)   (54,804) 
Redemption of restricted and other deposits   —   23,741 

Net cash used in investing activities   (69,026)   (177,000) 
Cash flows from financing activities:       

Proceeds from interest bearing liabilities and other financial liabilities   66,153   75,000 
Debt issuance costs and other financing costs   —   (4,098) 
Principal payments on interest bearing liabilities and other financial liabilities   (1,726)   (2,816) 
Principal payments on finance lease obligations   (3,668)   (872) 
Dividends paid   —   (8,333) 

Net cash from financing activities   60,759   58,881 
Net decrease in cash and cash equivalents   (75,162)   (78,031) 
Effect of exchange rate changes on cash and cash equivalents   (184)   242 
Cash and cash equivalents at beginning of period   173,032   339,625 
Cash and cash equivalents at end of period  $ 97,686  $ 261,836 
Supplemental disclosure of cash flow information:       

Cash payments for interest  $ 36,602  $ 22,890 
Cash refund for taxes  $ (3,834)  $ (1,620) 
Restricted cash  $ —  $ 252 
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Net tangible asset backing per Ordinary Share/CDI 

(In US$ thousands, except share data) 30 June 2026 31 December 2025 

Total Assets 2,333,672 2,625,555 

Less: Goodwill 28,008 28,008 

Less: Intangible assets 2,221 2,708 

Less: Total Liabilities 2,105,710 1,975,809 

Net tangible assets 197,733 619,030 

   

Number of ordinary shares 167,645,373 167,645,373 

Net tangible assets backing per ordinary Security $ 1.18 3.69 

Number of CDIs 1,676,453,731 1,676,453,731 

Net tangible assets backing per CDI $ 0.12 0.37 
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