
 

 

 

 

 

 

 

 

 

ASX Code: IPT 

AUGUST 11, 2026   CORPORATE RELEASE 
 

Kuniko Earns 51% of the 

Commonwealth-Silica Hill High-Grade Gold-Silver-Copper Project 
 

▪ Kuniko Limited (ASX: KNI) has secured a 51% interest in Impact’s Commonwealth-Silica Hill 

Gold-Silver-Copper Project (the Commonwealth Project). 

▪ The earn-in milestone has been achieved 12 months ahead of schedule with an initial 

expenditure of $1.5 million under the Earn-in and Joint Venture Agreement with Impact 

Minerals, illustrating Kuniko’s conviction in the Commonwealth Project. 

▪ Kuniko has completed significant exploration since commencing work in September 2025, 

including: 

o A Mobile MT survey which has highlighted a 4 km long conductive corridor with 

multiple high-priority exploration targets within 1 km of the Commonwealth Project. 

o Phase 1 drilling success: February drilling delivered high-grade results at 

Commonwealth South, including Silica Hill, where a stand out drill intercept was 

returned of 0.5m at 20,603 g/t silver and 27 g/t gold (ASX: KNI Release May 5th 2026). 

o Numerous other targets identified with follow up rock chip sampling and soil 

geochemistry completed at Geenobbys, Gladstone and others. 

o Phase 2 drilling underway: focused on extending the resource with an upgrade to the 

Project Mineral Resource Estimate by the end of 2026.  

▪ Kuniko retains the right to increase its interest in the Commonwealth Project through a 

further $1.5m of exploration spend over the next two years  

▪ Upcoming Catalysts at Commonwealth: 

o August: Regional targeting review integrating geology, geochemistry, gravity and 

MobileMT datasets identifying additional drill targets across the broader region 

o September: Assay results from Phase 2 diamond drilling 

o H2’26: Targeting of exploration upside over 4km conductive corridor plus Walls & 

Stringers historic undrilled shafts 

o H2’26: Upgraded Project MRE for the Commonwealth Project 
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Impact Minerals Limited (ASX: IPT) is pleased to announce that Kuniko Limited has earned a 51% 
interest in the Commonwealth Project in NSW by expending $1.5 million. The expenditure has been 
made in 12 months following an accelerated exploration program by Kuniko across the project area. 

Impact’s Managing Director Dr Mike Jones, said, “We would like to thank Kuniko for being an 
excellent collaborative partner in the Commonwealth project. They have undertaken an aggressive 
exploration program, including an innovative Mobile MT survey, surface geochemistry, and a Phase 1 
drilling program that delivered excellent results, including an outstanding intercept of 0.5 metres at 
27 g/t gold and 2% silver at Silica Hill. Kuniko is now undertaking Phase 2 drilling, and we are looking 
forward to the results over the coming weeks. 

The Commonwealth joint venture allows Impact to retain a significant free-carried 30% interest in the 
project until a Decision to Mine is made, thereby providing Impact’s shareholders with significant 
exposure to any future upside from Kuniko’s work. The joint venture also allows Impact to continue to 
focus its resources on its High Purity Alumina projects, where pilot-scale studies are now 
commencing. 

 

Further details can be found in Kuniko’s announcement, released today and which is attached. 

Key Terms of the Earn-In and Joint Venture Agreement  

Under the Earn-In and JV agreement over Impact’s 100%-owned Commonwealth Project: 

• Kuniko has issued 3,125,000 shares to Impact (current value approximately $100,000) with 
50% escrowed until April 2026 and 50% escrowed until October 2026). 

• Kuniko may earn 51% by spending $1.5 million within two years and increase to 70% by 
spending a further $1.5 million within a further two years. 

• Kuniko will free-carry Impact’s 30% to Decision to Mine; at that point Impact may elect to 
contribute or dilute to 10% and receive a 2% NSR. 

Authorised for Release by the Board of Impact Minerals Limited. 

 

Dr Michael G Jones 
Managing Director 

 

About the Commonwealth–Silica Hill Project 
 
The Commonwealth–Silica Hill Project is located approximately 100 km north of Orange, NSW, within 
the Lachlan Fold Belt, a Tier-1 mining region that hosts major operations including Cadia–Ridgeway 
(Newmont), Northparkes, and Cowal (Evolution Mining)(Figure 1). The Project lies immediately along 
trend from Alkane’s Boda–Kaiser porphyry copper–gold deposit, which contains over 10 million 
ounces of gold equivalent. 

The Project comprises two genetically related deposits located within 200 metres of each other: 

• Commonwealth Main and Commonwealth South: a polymetallic VMS-style system with high-
grade gold, silver and zinc mineralisation, including massive sulphide lenses with strong base 
metal credits. 

• Silica Hill: an epithermal stockwork vein system hosting high-grade silver mineralisation with 
abundant silver sulphosalts and broad zones of disseminated and stringer sulphides. 
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Impact Minerals has previously reported JORC (2012) Inferred Mineral Resource Estimates at both 
Commonwealth and Silica Hill (ASX releases 2 September 2016, 1 February 2018 and 22 August 
2019). The Project also has exploration upside with multiple untested targets, including Silica Hill 
East, Geenobbys and Gladstone, where geophysical and geochemical anomalies remain untested by 
drilling. 

Impact Minerals has previously noted that the Commonwealth mineral system shares geological 
characteristics with several globally recognised VMS–epithermal deposits, such as Eskay Creek in 
Canada, where precious metals are closely associated with volcanic-hosted sulphide mineralisation. 
These analogies provide valuable context for the ongoing exploration approach as Kuniko continues 
to develop its geological model specific to the Lachlan Fold Belt setting. 

 

Figure 1. Location of the Commonwealth & Silica Hill Project and  
major gold–copper deposits within the Lachlan Fold Belt. 

Forward-looking statements 

This announcement contains forward-looking information based on the Company’s expectations, estimates and projections as at 

the date of the statements. It includes statements about the Company’s strategy, plans, objectives, performance, outlook, cash 

flow, targets, mineral resources and results of exploration, and can be identified by words such as ‘anticipate’, ‘target’, 

‘potential’, ‘estimate’, ‘expect’, ‘intend’, ‘may’, ‘scheduled’, ‘will’, ‘plan’ and similar terms. Such statements are predictions only, 

and actual results may differ materially. Forward-looking information is subject to known and unknown risks, uncertainties and 

other factors that may cause actual results to differ from those expressed or implied. 

The Company confirms that it is not aware of any new information or data that materially affects the information included in the 

original market announcements referred to in this report. The form and context in which the Competent Persons’ findings were 

presented have not been materially modified from the original announcements. 
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