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FIRST HALF 2026 FINANCIAL RESULTS

for the period ended 30 June 2026

Strong performance underpinned by diversified earnings
while continuing to invest for growth

NET PROFIT AFTER TAX INTERIM DIVIDEND REVENUE COST TO INCOME

43.8%

1 130bps on pcp

K620m

1 8.4% on pcp

KO.54/share K1.89b

1 8.0% on pcp 117.7% on pcp

RESULTS OVERVIEW

BSP has delivered a strong start to the 2026 financial year, with Statutory Net Profit after Tax of
K619.9m (A$203.9m), up 8.4%. Revenue of K1.89b (A$620.2m) was up 17.7% underpinned by our
diversified business portfolio with strong contributions from lending, payment services and customer-
driven foreign exchange earnings. Currency fluctuations meant a weaker performance in
Australian Dollar terms.

We are continuing to manage costs through the investment phase of our multi-year Modernising for
Growth program. The CTl ratio of 43.8% remains within our 42-45% target range, while we make
disciplined investments to support growth and business resilience.

Credit quality remains sound, with delinquency rates slightly improving and the provisions to loans
ratio stable in a broadly supportive economic environment. Our capital position remains strong with
a capital adequacy ratio of 25.3% giving us the capacity to continue supporting lending growth
and the flexibility to manage through economic uncertainties.

Recent developments include announcing that BSP will be the exclusive banking partner of the
2026 Rugby League World Cup, providing a platform to continue deepening engagement with our
customers and highlighting our commitment to the South Pacific community.

We have also announced plans to develop a new purpose-built headquarters in Port Moresby,
supporting our continued growth and creating a landmark commercial development for Papua
New Guinea's capital.

OUTLOOK

We are currently experiencing a period of steady economic growth in PNG and the South Pacific,
However, there are short term risks to the growth outlook, particularly due to El Nino, which is
already impacting agricultural output and production at some major resources projects in PNG. We
remain optimistic about the medium term, with a super cycle of major resources projects on the
horizon.

We have a clear strategy and, together with our Modernising for Growth program, we are well
placed to continue building on our position as the South Pacific's international bank, further
improving the customer experience and delivering growth and performance for our shareholders.

Mark T. Robinson, Group Chief Executive Officer
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PERFORMANCE OVERVIEW

NET INTEREST MARGIN (NIM)

6.3%

Revenue of K1.89b (A$620.2m), up 17.7%, driven
primarily by net interest income up 15.4%, driven
by lending and deposit growth, with net interest
margins of 6.3%, down 7bps.

FOREIGN EXCHANGE INCOME

K429m (A$141m)

Non-interest income has increased as a
percentage of total income to 38% driven by
strong FX income and a deepening of our
customer relationships across the Group.

RETURN ON EQUITY (ROE)

23.9%

Strong shareholder returns were maintained,
with ROE of 23.9% reflecting the continued
sfrength of the Group's earnings generation and
disciplined capital management.

OPERATING EXPENSES

K825m (A$271m)

Operating expenses higher as planned, up 21.1%
largely due to higher employment costs and
technology investments as part of BSP's
Modernising for Growth investment program. CTI
ratio of 43.8%, up 130bps and within 42%-45%
guidance, while continuing to invest for the future.

CAPITAL ADEQUACY RATIO

25.3%

BSP's capital adequacy ratio is comfortably
above regulatory requirements, reflecting
capacity to support customers and confinuing
growth, while maintaining prudent capital levels.

IMPAIRMENT CHARGES

K66m (A$22m)

Provisions-to-loans ratio of 3.3% with higher
impairment expenses reflecting lending growth,
while non-accrual rates were down 20bps o
2.6%, reflecting a supportive economic
environment and the quality of the loan book.

DIVIDEND TIMELINES

Record Date
27 August 2026
31 August 2026

Dividend ex-date
ASX 26 August 2026
PNGX 27 August 2026

Payment Date
24 September 2026
24 September 2024

Note: BSP's dividend timetable differs between the ASX and PNGX because each exchange has different listing
requirements. The announced dates comply with the applicable rules of both markets.



NON-FINANCIAL HIGHLIGHTS

Championing prosperity for PNG and the South Pacific

Q=

Supporting our
customers

Committed to providing better branch banking with the region's
largest branch network of 124 branches’, including many in PNG
communities where BSP is the only commercial bank.

Investing in modern financial services with the deployment of over
210 new ATMs including deposit ATMs and approximately 10,000
next generation EFTPOS terminals.

Contfinued to expand financial inclusion with the BSP Wantok Wallet
in use by over 278,000 customers'.

Improved card security for customers with the phase-out of
magnetic strip cards and the issue of 718,000 next-generation chip
cards'.

&
Strengthening
communities

K10 million planned in 2026 for community projects across PNG and
the South Pacific focused on health, education and community
development.

Continuing to invest in financial literacy with programs reaching
1,760 individual customers?.

Building capability for small businesses in partnership with Australian
Business Volunteers, reaching over 730 participants in PNG and the
South Pacific?.

Sponsoring the Rugby League World Cup 2026 supporting Pacific
Pride and teams from five South Pacific nations.

D

Growing PNG and
South Pacific

K1.7 billion? in new lending to businesses in PNG and the South
Pacific to help them grow.

Maintained our balance sheet strength to support customers and
financial stability in PNG and the South Pacific.

Announced plans to develop a new purpose-built headquarters
in Port Moresby, supporting BSP's continued growth and creating
alandmark development for Papua New Guinea's capital.

Returning K252 million to shareholders?, including pension funds
supporting the retirement incomes of over 1.6 million people in
PNG and the South Pacific.

' As at 30 June 2026
2 For the half year ended 30 June 2026
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This announcement was authorised for release by BSP's Disclosure Committee.
Disclaimer
NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES

This quarterly update has been prepared and issued by BSP Financial Group Limited (the "Company"), and may
not be reproduced in whole or in part, nor any of its contents be disclosed to any other person without the prior
written consent of the Company. This disclosure covers this information and any subsequent sharing and/or reprint
of this information.

This announcement is provided by the Company for general information purposes only, without taking into
account any recipient's personal objectives, financial situation or needs. It should not form the basis of or be relied
on by the recipient in considering the merits of any particular fransaction and does not purport to contain all of the
information that an interested party may desire. This announcement does not purport to be all-inclusive or to
contain all of the information that may be relevant to the announcement. This announcement is given in a
summary form and does not purport to be complete.

It is not an offer to buy or sell, or a solicitation to invest in or refrain from investing in, any securities or other
investment product. Nothing in this announcement constitutes investment, legal, fax, accounting or other advice,
recipient must conduct their own independent investigations and where professional advice is required, the
recipient is required to obtain the relevant professional advice. This announcement has not been filed, lodged,
registered, reviewed or approved by any regulatory authority in any jurisdiction and recipients of this
announcement should keep themselves informed of, and comply with and observe, all applicable legal and
regulatory requirements.

The Company and ifs related bodies corporate and other affiliates, and their respective officers, employees,
advisors, representatives, consultants and agents ("Relevant Parties") make no representation or warranty,
expressed or implied, as fo, and no reliance should be placed on, the fairness, accuracy, completeness, fimeliness
or reliability of the contents. To the maximum extent permitted by law, none of the Relevant Parties accept any
liobility (including, without limitation, any liability arising from fault of negligence on the part of any of them) for any
loss whatsoever arising from the use of this presentation or its contents or otherwise arising in connection with it or
as a result of any omission, inadequacy or inaccuracy herein.

This announcement may contain forward-looking statements, forecasts, estimates and projections ("Forward
Statements”). No independent third party has reviewed the reasonableness of any such statements or assumptions.
No representation or warranty is made that the assumptions on which the Forward Statements are based may be
reasonable or accurate.

The recipient acknowledges that no person is infended to act or be responsible, implied or otherwise, to the
recipient, its management, stockholders, creditors or any other person. By using this announcement the recipient
expressly disclaims any fiduciary relationship with any person and agrees that the recipient is responsible for
making its own independent judgements with respect to any transaction and any other matters regarding this
announcement.

The Company is not authorised under the Banking Act 1959 (Cth) (the "Banking Act") and is not supervised by the
Australian Prudential Regulation Authority. The Company's products are not covered by the depositor protection
provisions in section 13A of the Banking Act and will not be covered by the financial claims scheme under Division
2AA of the Banking Act. Company's products are not covered by the depositor protection provisions in section 13A
of the Banking Act and will not be covered by the financial claims scheme under Division 2AA of the Banking Act.
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